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�,Q�D�ZRUOG�ZKHUH�HYHU\WKLQJ�WKDW�LV�QRW�SURKLELWHG�LV�REOLJDWRU\��RQH�PDQ�
FDQ�PDNH�D�GLIIHUHQFH��

:LWK�WKH�EDFNGURS�RI�MDLO�DV�WKH�PDLQ�VWDJH�RI�FDSLWDOLVW�FLYLOL]DWLRQ�LQ�
WRGD\
V�VRFLDO�UHDOLW\��GHWHUPLQDWLRQ�DQG�WKH�DXWRQRPRXV�RUJDQL]DWLRQ�RI�
VWUXJJOHV�DUH�ERUQ�LQ�WKH�PRVW�IHUWLOH�JURXQG�IRU�UHYROW��ZKHUH�FDSLWDO�
PDNHV�WKH�VXEMXJDWHG�IHHO�WKH�PLVHU\�RI�D�IDVFLVW�UHJLPH���

7KH�IROORZLQJ�SDJHV�DQDO\]H�ERWK�OLIH�XQGHU�D�VXIIRFDWLQJ�SROLFH�VWDWH�DV�
ZHOO�DV�WKH�SRZHU�RI�UHEHOOLRQ�DQG�WKH�UHVLVWDQFH�RI�WKH�KXPDQ�VSLULW�WR�
RSSUHVVLRQ�DQG�WRWDOLWDULDQLVP���

,Q�D�VHQVH��WKLV�PDWHULDO�LV�WKH�UHVXOW�RI�FRQVWDQW�HIIRUWV�DW�LQGLYLGXDO�DQG�
FROOHFWLYH�UHDSSURSULDWLRQV�RI�OLIH��OLYHG�DQG�SDVVHG�RQ�LQ�WKHLU�RZQ�ZD\V�
WR�PDNH�UHVLVWDQFH�SRVVLEOH�ZLWKLQ�WKHVH�ZDOOV��7KHVH�ZRUGV�DUH�ÀUVW�DQG�
IRUHPRVW�GHGLFDWHG�WR�WKHVH�FRPUDGHV��ERWK�FXUUHQW�DQG�IXWXUH��ZKR�
GRQ·W�NQRZ�WKH�SDWK�WR�D�QHZ�ZRUOG��EXW�RSW�IRU�VHOI�RUJDQL]DWLRQ�ZLWKRXW�
PHGLDWRUV�RU�UHSUHVHQWDWLYHV�

7KHVH�DWWHPSWV�DQG�VRFLDO�H[SHULPHQWV�JLYH�XV�PXFK�WR�UHÁHFW�RQ�LQ�RUGHU�
WR� FRQWLQXH� OHDUQLQJ� IURP� WKH� VWUXJJOHV� RI� WKH� SHRSOH�� RI� WKRVH�
DQRQ\PRXV��PDVVHV��WKDW�DUH�DOZD\V�GHVSLVHG�E\�UHYROXWLRQDU\�GLVFRXUVHV�
H[FHSW�ZKHQ�WKH\�DUH�XVHG�DV�D�PHDQV�WR�VWUHQJWKHQ�WKHLU�GHPRFUDWLF�
GLFWDWRUVKLSV���

2Q�WKH�FRQWUDU\��KRZHYHU��IURP�DQ�DQDUFKLVW�SRLQW�RI�YLHZ��,�EHOLHYH�WKDW�
WKH�SHRSOH�DV�D�ZKROH�DUH�WKH�WUXH�DFWRUV�DQG�SURWDJRQLVWV�RI�KLVWRU\��QRW�
DV�H[WUDV�WKDW�SURYLGH�WKH�GHDG�DQG�WKH�EORRG�LQ�WKH�ÀJKW�WR�SODFH�D�PDQ�
RU� D� JURXS� LQ� SRZHU�� QRW� OLNH� GRFLOH� ODPEV� WKDW� IROORZ� FLWL]HQLVW��
ZRUNHULVW��VWXGHQW��ZHOIDULVW�LGHDV��HWF���,�DP�UHIHUULQJ�WR�WKRVH�PDUJLQDO�
DQG�UHEHOOLRXV�LQGLYLGXDOV��WR�WKRVH�GLVSODFHG�E\�ZDU��DQG�HVSHFLDOO\�WR�
WKH�EUDYH�ZDUULRUV�ZKR�DUH�WKH�FKLOGUHQ�RI�KXQJHU�DQG�PLVHU\�ZKR��LQ�WKH�
ERVRP�RI�WKH�EHDVW��JR�WR�ZDU�WR�JXDUDQWHH�WKH�ZHOO�EHLQJ�DQG�VXUYLYDO�RI�
WKHLU�RZQ�NLQG�

7KXV��WU\LQJ�WR�PDNH�DQDUFKLVP�D�GRJPD�RI�WKH�VDORQ��OHG�E\�D�PLQRULW\��
ZLWK�WKH�LQWHQWLRQ�RI�SHUSHWXDWLQJ�LWVHOI�DQG�SUHYDLOLQJ�LQ�LWV�WLPH�ZRXOG�
PHDQ�WR�VWD\�OLNH�WKH�RVWULFK��KLGLQJ�LWV�KHDG�LQ�WKH�VDQG��
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2Q� WKH� FRQWUDU\�� ,� EHOLHYH� WKDW� WKH� PRVW� IDYRUDEOH� SODFH� WR� H[WHQG�
DQDUFK\�DV�D�VRFLDO�UHDOLW\�DQG�FRPPXQLW\�SURMHFW�DQG�QRW�DV�D�PXPPLÀHG�
VWHUHRW\SH�LV�XQGRXEWHGO\�RQ�WKH�EDWWOHÀHOG��:LWK�WKDW�,�GR�QRW�PHDQ�WKH�
LVRODWHG�DFWLRQV�RI�FRPPDQGRV�ZLWK�/HQLQLVW� LGHDV�� LQÁXHQFHG�E\� WKH�
ERXUJHRLV� LGHDO�RI�UHYROXWLRQ��EXW�UDWKHU�LQ�WKH�SODFHV�RI�H[SORLWDWLRQ�
VSHFLÀFDOO\��ZKHUH� LQGLYLGXDOV��KDYLQJ�EHHQ�VWULSSHG�RI� WKHLU� LGHQWLW\��
PRYH�DV�D�PDVV�DQG�SUHVHQW�WKHPVHOYHV�DV�WKH\�UHDOO\�DUH��ZKHUH�WKH�
SROLWLFV�RI�H[WHUPLQDWLRQ�LV�VHQVHG�LQ�WKH�HQYLURQPHQW�DQG�WKHUH�LV�QR�
RWKHU�ZD\�WR�VXUYLYH���

:H�PXVW��WKHUHIRUH��WDNH�DQ�DFWLYH�SDUW�LQ�WKH�ZDU�WKDW�KDV�VWUHQJWKHQHG�
DQG� LQWHQVLÀHG�DJDLQVW� WKH�PDUJLQDOL]HG�SHRSOH�RI� WKH�ZRUOG��DJDLQVW�
RWKHU�VSHFLHV�DQG�WKH�SODQHW�ZH�OLYH�RQ���

7KH�PRVW�ZLOG�KXPDQ�DQLPDOV�WKDW�UHVLVW�WKH�GRPHVWLFDWLRQ�RI�OLIH�DUH�
XQGRXEWHGO\�FORVHU�WR�WKH�IHHOLQJ�RI�LQVXERUGLQDWLRQ��RI�QRW�DFFHSWLQJ�WKH�
HVWDEOLVKHG�QRUP��WKH\�H[SUHVV�WKHLU�FODLPV�LQ�FRQIXVLRQ�DQG�LQ�FKDQJHV�RI�
RSLQLRQ��LQ�PLVWDNHV�DQG�LQ�KHVLWDWLRQV��EXW�DOZD\V�ZLWK�D�QREOH�HIIRUW�DW�
VHOI�RUJDQL]LQJ� WKH� VWUXJJOH� WR� SHUPLW� WKH� GHYHORSPHQW� RI� VWUDWHJLHV�
GUDZLQJ�FORVH�WR�VRFLDO�UHYROXWLRQ���

7KRVH�VDPH�FRQFHSWV�RI�WKH�UHYROXWLRQ�VKRXOG�QRW�EH�FRQIXVHG�ZLWK�WKH�
VLPSOH�VHDUFK�IRU�ÀFWLWLRXV�ZHOO�EHLQJ��ZH�FDQQRW�FRQWLQXH�WR�WKLQN�WKDW�
WKH�UHYROXWLRQ�LV�D�IXWXUH�HYHQW��:H�PXVW�EHJLQ�WR�ORRN�DW�WKH�GDLO\�UHDOLW\�
WKDW�LQWHQVLÀHV�DQG�H[SDQGV�ZLWK�YDULRXV�LQWHUYHQWLRQV�RI�HYHU\GD\�VRFLDO�
DFWRUV��L�H��WKH�DWWLWXGHV�RI�UXSWXUH�DQG�UHMHFWLRQ�RI�WKH�SHRSOH�WRZDUGV�
WKH�ÀFWLWLRXV�LQVWLWXWLRQV�RI�WKH�VWDWH��WKXV�EUHDNLQJ�ZLWK�LWV�SDUDO\]LQJ�
PLUDJHV� WKDW� SXVKHV� LQGLYLGXDOV� WR� LQDFWLYLW\� DQG� WR� GHOHJDWLQJ�
UHVSRQVLELOLW\���

7KLV�W\SH�RI�DQDUFKLVW�LQWHUYHQWLRQ�LQ�WKH�VRFLDO�UHDOP�FDQQRW�FRPH�IURP�
RXWVLGH�WKH�H[SORLWHG�PDVV��EXW�IURP�LWVHOI��IURP�LWV�FDSDFLW\�IRU�VHOI�
RUJDQL]DWLRQ�ZLWKLQ�LWV�VHWWLQJV�RI�H[SORLWDWLRQ��IURP�LWV�GHWHUPLQDWLRQ�WR�
HGXFDWH�LWVHOI�LQ�RUGHU�QRW�WR�UHPDLQ�PDQLSXODWHG��'DLO\�HPDQFLSDWLRQ�LV�
EXLOW� LQ� WKDW� ZD\�� WUDQVIRUPLQJ� WKH� PDVV� LQWR� D� JURZLQJ� QXPEHU� RI�
DQDUFKLVW� LQGLYLGXDOLWLHV� ZKR�� KDYLQJ� UHJDLQHG� WKHLU� XQLTXH� DQG� IUHH�
H[LVWHQFH�EHFRPH�WKH�RZQHUV�RI�WKHPVHOYHV�� IRUHYHU�UHIXVLQJ�WR�SOD\�
WKHLU�UROH�DV�WKH��H[SORLWHG�PDVV��DVVLJQHG�E\�WKH�FRPPHUFLDO�V\VWHP���

$QDUFKLVP�VKRXOG�RQO\��WKURXJK�GDLO\�SUDFWLFH��JXDUDQWHH�WKH�OLEHUWDULDQ�
HVVHQFH� WKDW� HPHUJHV� IURP� WKH� IRXQGDWLRQ�� DQG� WKDW� HVVHQFH� LV� WKH�
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VWUXJJOH�DJDLQVW�DOO�NLQGV�RI�SRZHU���

+RZHYHU��WKLV�DQDUFKLVW�LQWHUYHQWLRQ�PXVW�QRW�WDNH�RQ�D�UHSUHVHQWDWLYH�
UROH��QRU�FDQ� LW�EH�PDQDJHG�E\�HQOLJKWHQHG� VSHFLDOLVWV�ZKR�NHHS� WKH�
RUJDQL]DWLRQ��DOLYH��LQ�WLPHV�RI�IDWLJXH��EHFDXVH�DV�ZH�KDYH�VDLG��LW�LV�QRW�
DERXW�WKH�RUJDQL]DWLRQ�LWVHOI��EXW�WKH�VSHFLÀF�DFWLYLWLHV�JLYLQJ�IRUP�WR�WKH�
UHYROW�� WKDW� DUH� � DOZD\V� ULVLQJ� DQG� H[SDQGLQJ� XQGHU� WKH� UHOHQWOHVV�
SUHVVXUH�RI�H[SORLWDWLRQ�DQG�JHQRFLGH�

7KH�UHYROXWLRQDU\�DQDUFKLVW�SURMHFW�PXVW�VWDUW�IURP�WKH�VSHFLÀF�FRQWH[W�
DQG�UHDOLW\�RI�WKH�VWUXJJOHV��EHFDXVH�LW�LV�QRW�D�SURGXFW�RI�PLQRULWLHV�WKDW�
LV�GHYHORSHG�LQ�EDUUDFNV�RU�FKXUFKHV�DQG�WKHQ�LPSODQWHG�LQ�WKH�PDVV��
7KDW�LV�D�FRORQLDO�ZD\�RI�VHHLQJ�OLIH�DQG�WKHUHIRUH�D�GHQLDO�RI�LQGLYLGXDO�
IUHHGRP�DQG�LWV�H[WHQVLRQ�DV�D�VRFLDO�UHDOLW\���

)UHHGRP� EHJLQV� ZLWK� WKH� GHVWUXFWLRQ� RI� WKH� FLYLOL]HG� ZRUOG� DQG� WKH�
GHVWUXFWLRQ� RI� WKH� FLYLOL]HG� ZRUOG� EHJLQV� ZLWK� WKH� QHJDWLRQ� RI� DOO�
LQVWLWXWLRQDOL]HG�DXWKRULW\�

$W�ZDU�XQWLO�DOO�RI�XV�DUH�IUHH�

)HUQDQGR�%iUFHQDV

��������������

�
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&LPDUUyQ�&ROOHFWLYH�

)HUQDQGR�%iUFHQDV�&DVWLOOR�
*HUDUGR�5DPtUH]�9DOHQ]XHOD�
/XLV�/i]DUR�8UJHOO�
6LQXp�5DIIXO�
+DQV�5D]R��ÉOYDUH]�
&RPSD�*DWR�3XQN�
&RPSD�-RVK�

:H� DUH� JUDWHIXO� WR� DOO� WKH� OLEHUWDULDQ� DFFRPSOLFHV� WKDW� PDGH� WKLV�
SXEOLFDWLRQ�SRVVLEOH��HVSHFLDOO\�WR�WKH�$QDUFKLVW�%ODFN�&URVV�RI�0H[LFR��WR�
FRPUDGH�-RUJH�%HODUPLQR�)HUQiQGH]��WR�FRPUDGH�6HOHQH�&KiYH]�/XQD��WR�
WKH�FRPUDGHV�RI�+�,�-�2�6��0H[LFR��WR�OW]HO��DQG�WR�6RÀ�

�

(GLWRULDO�1RWH�

7KH�WH[WV�LQ�WKLV�DQWKRORJ\�DUH�WKH�UHVXOW�RI�VHYHUDO�LQIRUPDO�VHVVLRQV�KHOG�
LQVLGH� 5HFOXVRULR� 1RUWH� �1RUWK� 3ULVRQ� LQ� 0H[LFR� &LW\�� GXULQJ� ZKLFK�
HOHPHQWV� RI� VWRU\� ZULWLQJ� ZHUH� VKDUHG�� ,Q� WKH� SURFHVV� RI� VHOHFWLQJ��
UHYLVLQJ��HGLWLQJ�DQG�SULQWLQJ��VHYHUDO�DQRQ\PRXV�KDQGV�KDYH�LQWHUYHQHG�
ZKR�KDYH�EHFRPH�DFFRPSOLFHV�LQ�WKLV�HIIRUW�

7KHUH�LV�QR�RUGHU�RU�VSHFLÀF�WKHPH�LQ�WKH�WH[WV��WKH�PDMRULW\�HYHQ�ODFN�D�
WLWOH��RQO\�WKH�GDWH�RQ�ZKLFK�WKH�SLHFH�ZDV�ZULWWHQ�DQG�WKH�DXWKRU�LV�
LQGLFDWHG��7KH\�DUH�VLPSO\�WKH�GLUHFW�ZRUGV�VHQVDWLRQV�RI�DXWKRUV�WU\LQJ�
WR�HVFDSH�IURP�EHKLQG�WKH�ZDOOV�RI�WKRVH�ZKR�WU\�WR�NHHS�WKHP�FDSWLYH�VR�
WKH\�PD\�Á\�IUHH�

:H�KRSH�WKLV�SXEOLFDWLRQ�PDNHV�WKDW�SRVVLEOH�IRU�DQ�LQVWDQW�

6RPH�SHRSOH�LQ�VROLGDULW\
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+DQV��)HEUXDU\���WK�������

'XH�WR�P\�DGGLFWLRQ�WR�FRFDLQH��,�GLVDSSRLQWHG�P\�LGHDOV��P\�IULHQGV�
DQG�PDLQO\�P\�FKLOGUHQ��7KH�PRVW�UHJUHWWDEOH�ZDV�ZKHQ�P\�UHODWLYHV�
RSWHG�WR�VHQG�PH�WR�FHQWHUV�OLNH�$OFRKROLFV�$QRQ\PRXV��ZKHUH�WKH\�
GLGQ
W�WKLQN�RI�DQ\WKLQJ�EXW�VHHLQJ�PH�UHFRYHU��0XVLF�DQG�GUXJV�ZHUH�
P\�OLIH��KRZHYHU�DW�WKH�DJH�RI�QLQHWHHQ�,�ZDV�EUXWDOO\�EHDWHQ�E\�
VNLQKHDGV�DW�D�SXQN�VKRZ���7KH�SDLQ�RI�EHLQJ�GHSULYHG�RI�P\�IUHHGRP�
DQG�WKH�SK\VLFDO�GDPDJH�WRRN�RYHU�P\�OLIH��GHSUHVVLRQ�LQYDGHG�PH�DQG�
DFWV�RI�VXLFLGH�ZHUH�LQHYLWDEOH��HYHQ�WKRXJK�WKH�PHVVDJHV�RI�P\�SXQN�
JURXS�ZHUH�DQWL�GUXJ��DQWL�ZDU��DQWL�HYHU\WKLQJ�

(YHU\�VXLFLGH�DWWHPSW�ZDV�XQVXFFHVVIXO�GXH�WR�PHGLFDO�UHVFXH��$ORQJ�
WKH�ZD\�,�ZDV�LQ�WZHQW\�WZR�UHKDEV��ZKHUH�,�OHDUQHG�VRPHWKLQJ�WKDW�
XQWLO�WKLV�GD\�,�VWLOO�UHPHPEHU��DYRLG�SULVRQ��WKH�KRVSLWDO�DQG�WKH�
JUDYH�

%HFDXVH�RI�GUXJ�DEXVH��,�EHJDQ�WR�VWHDO�DQG�GLGQ·W�WDNH�ORQJ�LQ�DUULYLQJ�
LQ�SULVRQ��WR�WKH�XQNQRZQ�RU�WKH�ELJ�KRXVH��DV�HYHU\RQH�VD\V�

7KH�IDFW�RI�EHLQJ�KXPLOLDWHG�E\�WKH�DXWKRULWLHV��WKH�UHMHFWLRQ�RI�P\�
UHODWLYHV��WKH�DQJXLVK�RI�SXWWLQJ�XS�ZLWK�VR�PDQ\�SULVRQHUV��ZDV�
LQH[SOLFDEOH��7KH�ÀJKWV�EHWZHHQ�LQPDWHV�ZHUH�WR�WKH�GHDWK��,�FRXOG�
QRW�VOHHS�SHDFHIXOO\��,�OLYHG�WKURXJK�KHOO�GXULQJ�D�SURFHVV�RI�WU\LQJ�WR�
JHW�DFTXLWWHG��ZLWK�WKH�LOOXVLRQ�RI�FRQWLQXLQJ�WR�SOD\�LQ�D�SXQN�EDQG�
VXSSRUWLQJ�WKH�VWULNH�DW�WKH�1DWLRQDO�$XWRQRPRXV�8QLYHUVLW\�RI�0H[LFR�
DQG�WR�DFKLHYH�D�UDGLFDO�FKDQJH��DV�ZH�WKRXJKW�LQ�SXQN�FROOHFWLYHV��
ZKLFK�ZHUH�P\�RFFXSDWLRQ�

7RGD\�,�DP�FRQÀQHG�LQ�5HFOXVRULR�1RUWH�E\�DGGLFWLRQV���,�KDYH�EHHQ�
KXPLOLDWHG��PLVWUHDWHG�DQG�WUDPSOHG��EXW�,�DP�VWLOO�DOLYH�DQG�NLFNLQJ�

$QDUFK\�SXQN��/RQJ�OLIH�
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+DUG��)HEUXDU\���WK������

,�FRPPLWWHG�WKH�FULPH�RI�DOORZLQJ�WRR�PXFK�SOHDVXUH�LQWR�P\�PLQG�DQG�
IHOO�IRU�JUDQG�WKHIW��0\�QDPH�LV�/XLV�/D]DU�8UJHOO�

7KH�VRXQGV�RI�WKH�SULVRQ�HFKR�LQ�P\�EHLQJ��,�DEKRU�WKH�ODXJKWHU�RI�WKRVH�
ZKR�VHHP�WR�EH�LQGLIIHUHQW�WR�VR�PXFK�EXOOVKLW�DQG�LQMXVWLFH�RQ�WKH�SDUW�RI�
WKH� DXWKRULW\�� LQ� WKH� IDFH� RI� VR�PXFK�PLVHU\�� EHWUD\DO�� EHWUD\DO� DQG�
PLVHU\����7KHUH�LV�D�FRUULGRU�NQRZQ�DV�HO�NP�>WKH�NLORPHWHU@��,�ZDON�WKHUH�
HDUO\�LQ�WKH�PRUQLQJ��,�WU\�WR�PDNH�D�PHORG\�ZLWK�WKH�PDQ\�VRXQGV�RU�
VFUHDPV�WKDW�,�KHDU��WKH�FULHV�RI�WKH�SULVRQ�SDVV�GL]]\LQJO\�WKURXJK�HO�NP��
LQ�DGGLWLRQ� WR�QDYLJDWLQJ�KDQGFDUWV�SDFNHG�ZLWK�PHUFK� WR�EH�EURXJKW�
GRZQ��$OO�W\SHV�RI�JRRGV�SDVV�E\���,W�LV�WXPXOWXRXV��WKH�VRXQG�WKDW�H[LVWV�LQ�
HO�NP�

,W
V�IXQQ\�ZLWK�VR�PDQ\�IRROLVK�PHQ��ZLWK�WKHLU�HJRV��ZLWK�P\�GHPRQV��
ZLWK�WKHLUV���WKDW
V�WKH�SODFH�RI�WUXH�WROHUDQFH�����EXW�ZLWK�D��\RX�GR�LW�RU�
ZH�VWLFN�LW�WR�\RX��ELWFK����\RX�VHH�KRZ�WKH\�URE�RWKHU�LQPDWHV��HYHQ�LQ�
IURQW�RI�DXWKRULW\��3DUW�RI�WKLV�VWRU\� LV�GLIÀFXOW�WR�EHOLHYH��7KLV� LV� WKH�
WUHQFK�RI�FRUUXSWLRQ�ZKHUH�ZH�OLYH��2XU�QHZ�UHDOLW\��WKH�ÀJKW�LV�VXUYLYDO��
WKH�ÀJKW�LV�WKH�GD\V�RI�IDVWLQJ��WKH�ÀJKW�LV�WR�DOORZ�RWKHU�FRPUDGHV�WR�UHDG�
WKLV�OLQH��WKH�ÀJKW�LV�VHFRQG�WR�VHFRQG��<RXU�FRQVFLRXVQHVV�PXVW�GHYHORS�LQ�
D�IDYRUDEOH�HQYLURQPHQW���,�FRQWLQXH�ZDONLQJ�LQ�WKH�KDOOZD\�RU�NP��,�FURVV�
TXLFNO\��DOPRVW�UXQQLQJ��XQWLO�DUULYLQJ�DW�WKH�GRUPLWRU\�WR�GHYHORS�DQG�
FUHDWH�SDUW�RI�RXU�LPDJLQDWLRQ�ZLWK�PXVLF�LQ�D�ZRUNVKRS�ZKHUH�ZH�LQYROYH�
RXU� GHVLUH� WR� EH� YRLFHV� RI� OLEHUWDULDQ� FRQVFLRXVQHVV�� :H� LQYRNH� D�
UHEHOOLRXV�DZDNHQLQJ�ZLWK�HDFK�FKRUG�

7KH�SULVRQ��LW
V�OLNH�DQ�RLQWPHQW�WKDW�SUROLIHUDWHV�WKH�PRVW�YLOH�SDUWV�RI�
RXUVHOYHV��WUXH�JHQLXVHV�LQ�DOO�GLVFLSOLQHV��2QH�RI�WKH�WUXWKV�RI�SULVRQ�LV�
WKDW� WKH�PDMRULW\�RI� WKH�JURXS�KDV� WR�ZRUN�RQ� VRPHWKLQJ� LQ�RUGHU� WR�
VXUYLYH��WR�UHVLVW���,�DGPLUH�WKH�RQH�ZKR��OLNH�PH��VWD\V�GLJQLÀHG�LQ�SULVRQ��
ZLWKRXW� KDYLQJ� WR� FRQWLQXDOO\� SOD\� WKH� V\VWHP·V� JDPH� DQG� ZLWKRXW�
DFFHSWLQJ�WKDW�WKLV�LV�D�SULVRQ�RU�DYRLGLQJ�IHHOLQJ�OLNH�ZH�DUH�SULVRQHUV���,W�
LV�D�FKDOOHQJH��D�QHZ�UHDOLW\�WKDW�FDQ�EH�OLYHG�E\�DQ\�SHUVRQ�RU�FLWL]HQ��RI�
WKDW�,�DP�VXUH��HYHQ�LI�\RX�EHKDYH�

,� PLVV� ZKDW
V� PLQH�� P\� WHDUV� WUHPEOH� DURXQG� P\� H\HV�� :K\� GRHV�
SXQLVKPHQW�H[LVW�ZLWK�IRUJHWIXOQHVV"�,�HYHQ�PLVV�P\�GRJ���<HWL��WKH�VRXQG�RI�
FDUV��,�PLVV�WKH�ORRN�RI�WKH�RQHV�,�ORYH��,�PLVV�WKHLU�VPLOH��KRZ�WKH\�VSRNH�WR�
PH��,�PLVV�
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,�ZLOO�EH�VWUDQJH�ZKHQ�,
P�RXW�VRPHGD\��D�VWUDQJHU�LQ�P\�RZQ�KRPH��
WKH� RQH�ZKR� ORVW� DOO� WKDW� KH� ORQJHG� IRU�� WKH� RQH�ZKR� KDV� WR� HQGXUH�
KXPLOLDWLRQ�IRU�VR�OLWWOH��:H�DUH�PDQ\��DQG�DOVR�ZH�DUH�HYHU\RQH��7KH�
GULYH�WR�EH�UHVSHFWHG��WKDW�ZLOO�QRW�JR�DZD\��(YHQ�LI�SULVRQ�LV�D�VKLW�KROH��
ZH�ZLOO�QRW�VWRS�EHLQJ�RXUVHOYHV��GHVSLWH�WKH�VWUXJJOH�WKDW�H[LVWV�EHWZHHQ�
XV�DQG�RXU�RZQ�WKRXJKWV��ZH�ZLOO�FRQWLQXH�DGYDQFLQJ«�IRUZDUG��DOZD\V�
DGYDQFLQJ��DV�WKH\�WHOO�XV�MRNLQJO\��RYHUFRPLQJ�DWWDFKPHQWV��RYHUFRPLQJ�
WKH� �VRYHUHLJQ�� W\UDQQLFDO� V\VWHP�� DV� WKH\� WKHPVHOYHV� VD\�� DQG�
VWUHQJWKHQLQJ� VROLG� XQGHUVWDQGLQJ� EHWZHHQ� SULVRQHU� FRPUDGHV��
(YHU\WKLQJ� ZLOO� FRQWLQXH� IRU� PH�� WR� GR� EHWWHU� WKDQ� WKLV� VR�FDOOHG�
XQFHUWDLQW\��QRW�OHWWLQJ�HYHQWV�UHSHDW�WKHPVHOYHV�DQG�QRW�UXVKLQJ�WKHP��
EHLQJ�ÁH[LEOH�LQ�WKH�IDFH�RI�WLPH��WLPH�GRHV�QRW�H[LVW�ZKHQ�\RX�DUH�QRW�
ZLWK�WKRVH�\RX�ORYH�

0D\�ZKDWHYHU�KDV�WR�KDSSHQ�KDSSHQV�DQG�PD\�LW�EH�VHHQ�DV�DQ�RSSRUWXQLW\�
RU�DV�D�OHVVRQ��3ULVRQ�LV�WKH�ODLU�RI�XWRSLD��RI�WROHUDQFH�GLVJXLVHG�DV�KHOS��
)URP�KHUH�,�UHFRPPHQG�ZH�OHW�JR�RI�RXU�MXGJPHQWV�DQG�DOORZ�XV�WR�EH�
ZKLOH�ZH�DUH�XQLWHG�LQ�WKH�UHVLVWDQFH�RI�KRSH��ZLWKRXW�EHLQJ�SRSXOLVW����
7KDQNV�IRU�VKDULQJ�WKLV�

7KLV�VWRU\�VLPSOLÀHV�ZKDW�,�H[SHULHQFHG�WKH�GD\�,�DUULYHG�LQ�SULVRQ��,�ZDV�
ÀOOHG�ZLWK�IHDU�LQ�WKH�FXVWRPV�RIÀFH��+H�LQYLWHG�PH�LQ���VWULS��\RX�VRQ�RI�D�
ELWFK��DQG�GR�QRW�IDUW��SXQN��EHFDXVH�,·OO�NLFN�\RXU�DVV��VDLG�WKH�JXDUG��,�
UHDFKHG� WKH� HQWUDQFH� RI� KHOO�� D� VWULFW� OHVVRQ�� :KDW� ZDV� VDLG� RU�
H[SHULHQFHG�DERXW�LW�ZDV�QRWKLQJ�FRPSDUHG�WR�UHDOLW\��7KH�ÀUVW�QLJKW�ZDV�
WKH�ZRUVW��DVLGH�IURP�WKH�RYHUFURZGHG�TXDUWHUV�WKH\�NHSW�XV�LQ��KDQJLQJ�
IURP�WKH�EDUV��WLHG�XS�VR�DV�QRW�WR�IDOO�DQG�VOHHS�RQ�WKH�ÁRRU��ÀYH�JX\V�LQ�
WKH�EDWKURRP��WKUHH�RQ�WRS�RI�WKH�WRLOHW��ZDV�KRUULEOH����$IWHU�WKDW�GD\��
HYHU\WKLQJ�ZDV�ZRUVH���

$�GD\�LQ�MDLO��RK�D�JUHDW�H[SHULHQFH��,�GRQ·W�ZLVK�IRU�DQ\RQH�WR�KDYH�WR�OLYH�
LQ�SULVRQ��,�WUXO\�GR�QRW�ZLVK�LW�

,�GHGLFDWH�WKLV�VWRU\�WR�DQG�,�WKDQN�DOO�WKRVH�ZKR�GHGLFDWH�WLPH�DQG�HQHUJ\�
WR�SULVRQHUV�� �'R�QRW�IRUJHW�WKDW�ZH�DUH�KXPDQ�EHLQJV�DQG�WKDW�KXPDQV�
PDNH�PLVWDNHV��,�DOVR�GHGLFDWH�WKLV�WR�6RÀ�DQG�WR�DOO�WKRVH�ZKR��OLNH�PH��
DUH�JLYLQJ�WLPH�WR�WKH�VWDWH��SULVRQHUV�DFFXVHG�DQG�WULHG��LQ�DOO�WKH�SULVRQV�
WKH�ZRUOG�RYHU��WR�DOO�WKRVH�ZKR�ÀJKW�DJDLQVW�WKH�W\UDQQ\�RI�WKH�VWDWH�
�ZKLFK�LV�QRZ�DOVR�JOREDO���:H�DUH�DQG�ZLOO�EH��XQLWHG�ZH�ZLOO�ZLQ��81,7('�

��������������������������������������������������������������������������������������������������5391�
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-RVK��)HEUXDU\���WK�������

�����D�P��� QRLVHV� FDQ�EH�KHDUG� LQ� WKH� FRXUW\DUG�� YRLFHV�PXUPXU� �,W
V�
IXFNLQJ�FROG��EULQJ�WKH�EURRPV���,W
V�WKH�QHZ�LQPDWHV�RI�GRUP���LQ�5HFOX�
1RUWH�WKDW�DUULYHG�LQ�WKH�VKLSPHQW�DW�GDZQ���7KDW·V�\RXU�VSRW��ELWFKHV��
PRYH� \RXU� DVV�� \RX·UH� KHUH� WR� VWD\�� VLQFH� GRUP� �� LV� IRU� UDSLVWV��
NLGQDSSHUV�� KRPLFLGHV�� VOHHSLQJ� LQVLGH� WKH� VDUFRSKDJXV�� ,� UHPHPEHU�
ZKHQ�,�JRW�WR�WKH�GRUP�

7KH�PLQXWHV�JR�E\�DQG�LQ�WKH�GLVWDQFH�\RX�KHDU��WKH�FDOOµ��FHOO�DIWHU�FHOO�
VD\V�WKH�QDPH�RI�HDFK�RQH��OLVWLQJ�]RQH����IURP�$�WR�=���,�DQVZHU�P\�QDPH��
WKH�FRPUDGH�DERYH�JHWV�XS�DQG�EHJLQV�ZDNLQJ�XS�WKH�RWKHUV��ZLWK�VLQJXODU�
VZLIWQHVV�DOO�WKH�EODQNHWV�DUH�SODFHG�RQ�D�FRQWDLQHU��7KH�EDWKURRP�LV�
RFFXSLHG��7KH\�DVN���$UH�\RX�JRLQJ�WR�WDNH�ORQJ"�+XUU\�XS���,�DP�DOPRVW�
DZRNHQ�E\�IRUFH��7KH\�WXUQ�RQ�WKH�WHOHYLVLRQ�WR�FKDQQHO����QHZV��5LRW�LQ�
0RQWHUUH\�SULVRQ��7KHUH�DUH����GHDG��WKDW
V�ZKDW�WKH�QHZV�VD\V��:H�KHDU�
WKH�ORFN��7KH�JDWH�LV�RSHQHG�DQG�FRPUDGHV�KXUULHGO\�OHDYH��RQO\�WKRVH�
ZKR�KDYH�EXQN�EHGV�UHPDLQ�� �:KLOH�RWKHUV�FOHDQ�WKH�FHOO� ,�JR�WR�WKH�
FDIHWHULD��EHFDXVH�LW
V�VR�IXFNLQJ�FROG��,�EX\�EUHDG�DQG�KDYH�EUHDNIDVW��,�
UHWXUQ�WR�WKH�FHOO��7KH\�VWLOO�KDYH�QRW�ÀQLVKHG�FOHDQLQJ�DQG�HYHU\RQH�LV�
RXWVLGH�ZDLWLQJ�WR�EH�DEOH�WR�HQWHU�WR�JHW�VKHOWHU�IURP�WKH�FROG�

%DOORW�-RVK��HGXFDWLRQ�FHQWHU��VLJQ�WKH�H[DP��,·OO�JR�LQ�D�PLQXWH��ÀQDOO\�
LW·V�WRPRUURZ���,�KDYH�EHHQ�KHUH�VLQFH�0DUFK�������DOPRVW�WKUHH�\HDUV��,�
DP� ����0\� FULPH� LV� �DWWHPSWHG�PXUGHU��� ,� FRPH� IURP� D�PLGGOH�FODVV�
IDPLO\��,
P�RQH�RI�WKUHH�EURWKHUV��0\�GDG�FRPHV�HYHU\����GD\V�WR�VHH�PH��
0\�PRWKHU�GLHG����\HDUV�DJR�
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*DWR�3XQN��)HEUXDU\���WK��������

5HSRUWLQJ�KHUH��LQVLGH�WKH�SULVRQ��SK\VLFDO�SULVRQHUV��EXW�QRW�RI�VSLULW�RU�
WKRXJKW�

7KH� SULVRQ� V\VWHP� LWVHOI� WULHV� WR� HQYHORS� \RX�� WKH\� DUH� PDÀDV� WKDW�
PDQLSXODWH�LQPDWHV�RU�PDVVHV�RI�SHRSOH��RYHUH[SORLWLQJ�DQG�GHQLJUDWLQJ�
WKH�KXPDQ�EHLQJ��:H�WU\�WR�DOZD\V�EH�ÀUP�ZLWK�RXU�LGHDOV�DQG�RXU�EHOLHIV�
ZKLFK��WKURXJK�WKH�H[SHULHQFHV�LQ�SULVRQ��PDNH�OLIH�D�OLWWOH�KDUGHU�IRU�
ODFN�RI�IRRG��EOHHGLQJ�IRU�DOO�WKH�PRQNH\V�IRU�D�FRLQ�WKDW
V��WKH�NH\���SXUH�
EXOOVKLW��2QO\�FRUUXSWLRQ��:H�KDYH�VWUHQJWK�DQG�LQWHJULW\�WR�ÀJKW�LW��WR�
VXSSRUW� RXU� FRPUDGHV� LQ� EHLJH�ZLWK� RXU� LGHRORJLHV� DQG� RXU� DQDUFKLVW�
ZDUULRUV��IROORZLQJ�LQ�WKH�IRRWVWHSV�RI�VWUXJJOH��RFFXS\LQJ�WKLV�PHDQV�WR�
H[SUHVV�DQG�VKDUH�RXU�FDXVHV��WKH�)5(('20�RI�DOO�RXU�SROLWLFDO�SULVRQHUV��
DQDUFKLVW�FRPUDGHV��ZLWK�WKH�WUXWK�LQ�KDQG��WUXWK�WKDW�ZH�ZLOO�VKDUH�ZLWK�
\RX�WR�GLVFXVV�SURSRVLQJ�RXU�/,%(57$5,$1�$872120<��ÀJKWLQJ�DJDLQVW�WKH�
QHWZRUNV�RI�WKH�V\VWHP�

8QLWHG�ZH�ZLOO�ZLQ��8QLWHG�ZH�ZLOO�ZLQ�

+DUG��$SULO��WK��������
8QLW\�

7KH�VWXII�LV�LQ�FRQQHFWLRQ��LQ�WKH�SRVVLEOH�SDWK�ZKHUH�VROLGDULW\�PDNHV�LWV�
DSSHDUDQFH��ZKHUH�ZH�DUH�DOO� RFHDQ�� WKH� LQHUW� VROLWXGH�� WKH�GD\V�RI�
XQFHUWDLQW\�� WKDW� LQHUW� QHHG� QRW� WR� EH� DORQH�� :H� ZLOO� ORYH� LGHDOV�� ,�
H[RUFL]H� WKH� OLPHOLJKW�� ,� FXUVH� WKH� IRROLVK� DQQLKLODWRU� RI� OLIH� IRU�
FRQVLGHULQJ� LW� DQ� HUURU�� 2QO\� UHFRQFLOLDWLRQ� ZLOO� VDYH� WKH� ZRUOG��
,PDJLQDWLRQ� ZLOO� VDYH� XV� IURP� WKH� H[WLQFWLRQ� WKDW� SURGXFHV� KDWUHG��
MXVWLFH�WKDW�LV�XVXDOO\�D�IRUP�RI�UHYHQJH��:H�DOPRVW�QHYHU�VHH�UHDOLW\��
ZKDW�ZH�VHH�LV�D�UHÁHFWLRQ�RI�DXWKRULWDULDQLVP��:KHUH�WKHUH�LV�GLVRUGHU�
WKHUH� LV� ORYH��3HUIHFW�RUGHU�ZRXOG�PDNH�WKH�ZRUOG�D�JUHDW�FHPHWHU\��
:KHUHYHU�P\�KHDUW�PD\�JR��OHW�LW�JR�EHIRUH�PH��/RYH�EHDUV�WKH�EXUGHQ���
WKH�VWUXJJOH��6WUHVV�ZLOO�QRW�HQG�ZLWK�PH��0DQ\�FDQ�DFW�ORYLQJO\��EXW�WKH�
SHUVRQ�ZKR�WKLQNV�ORYLQJO\�LV�UDUH��

7KH�GLJQLÀHG�VWUXJJOH�LV�DOVR�WR�WKLQN�ORYLQJO\�LQ�RUGHU�WR�OLEHUDWH�WKRVH�
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ORYLQJ�SHRSOH��RI�FRXUVH��LI�WKH\�H[LVW��([DPSOH��WKH�RQH�ZKR�VWULNHV�DQG�
WKH�RQH�ZKR�LV�VWUXFN�DUH�WKH�VDPH�DFWRUV�LQ�VRPHWKLQJ�DV�ÁHHWLQJ�DV�D�
GUHDP��%HFDXVH�WKH�WZR�ZKR�NQRZ�GR�QRW�VSHDN��WKRVH�ZKR�VSHDN�GR�QRW�
NQRZ��WKH�ZLVH�RQH�VWD\V�VLOHQW��7KH�LQWHOOLJHQW�VSHDN��WKH�VWXSLG�DUJXH��
WKH�WUXWK�LV�EHVW�H[SUHVVHG�LQ�VLOHQFH��7KH�WUXWK�WKDW�IUHHV�XV�LV�DOPRVW�
DOZD\V�WKH�WUXWK�ZH�GR�QRW�ZDQW�WR�KHDU�

7U\�WR�SURYH�ZKDW�WKH�DEVHQFH�RI�NQRZLQJ�NQRZV��ZKDW�JRRG�LV�LW�WR�KDYH�
H\HV�LI�WKH�KHDUW�LV�EOLQG�

7KH�WUXH�UHOLJLRXV�GLIIHUHQFH�LV�QRW�EHWZHHQ�WKRVH�ZKR�ZRUVKLS�DQG�WKRVH�
ZKR�GR�QRW��EXW�EHWZHHQ�WKRVH�ZKR�ORYH�DQG�WKRVH�ZKR�GR�QRW�ORYH�

/LIH�LV�D�WHVW���
7KHUH�ZH�JLYH�PHDQLQJ�WR�OLIH���

7RZDUG�DQ�LGHDO��

7+$1.�<28�+$5'���
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+DUG��0DUFK���WK�������

5HG�3HDFH

:H�GR�QRW�JLYH�LQ�WR�WKLV�ZD\�RI�FRQGLWLRQLQJ�DIIHFWLRQ��ORYH��WKDW�ORYH�WKDW�
JLYHV�XV�VWUHQJWK�VR�DV�QRW�WR�EH�GHIHDWHG��ORYH�WKDW�GRHV�QRW�EHFRPH�
ÀQLFN\��7KDW�ORYH�ZKLFK�VLPSO\�LV�DQG�ZLOO�FRQWLQXH�WR�EH��ORYH�PXVW�EH�
XQFRQGLWLRQDO�LQ�RUGHU�IRU�LW�WR�FUHDWH�RU�VKRZ�WKH�EHVW�RI�RXUVHOYHV��

7KH\·YH�LPSRVHG�RQ�XV�WKH�LGHD�WKDW�ORYH�LV�WR�VXIIHU��WR�FU\��WR�HQGXUH��WR�
EH�PHODQFKRO\��EXW�WKDW
V�IDOVH��ORYH�EXUQV��/RYH�IRU�DOO�IRUPV�RI�OLIH��ZLWK�
UHVSHFW�DQG�DXWRQRP\�IRU�DOO�OLYLQJ�EHLQJV�LQ�WKH�XQLYHUVH��

7KLV�SODFH�LV�D�PLVHUDEOH�FDYH��D�VWUXFWXUH�ZLWK�FRPIRUW�ZKHUH�WKH�KXQJU\�
KXPDQ�LV�FDSDEOH�RI�PDQ\�WKLQJV�DJDLQVW�KLPVHOI�DQG�DJDLQVW�RWKHUV��,�
ZULWH�IURP�KHUH��ZKHUH�WKDW�ORYH�KDV�ORVW�WKH�EDWWOH��+HUH�WKH�KLGGHQ�
GHVSLFDEOHQHVV�EORRPV���

8QLTXHQHVV�LV�LQ�WKH�DIÀQLW\�RI�EHLQJV��WKRXJK�SHUKDSV�LW�GRHVQ·W�H[LVW"�/HW�
XV�WHDFK�HDFK�RWKHU�WR�ÀJKW�IRU�D�ZRUOG�ZLWKRXW�K\SRFULV\��WR�QRW�IHDU�WKH�
UHYROXWLRQV�QRU�WR�WUXVW�LQ�WKDW�UHG�SHDFH��3HDFH�GLVJXLVHG�LQ�EORRG���%ORRG�
RI�DOO�ZKR�SHULVKHG�DW�WKH�KDQGV�RI�W\UDQQ\���/HW
V�WHDFK�QRW�WR�WUXVW�WKRVH�
PDQLSXODWLYH� �UHGV��� GLVJXLVHG� DV� JRRG� �H[WUHPHO\� FDSLWDOLVW�� SHRSOH��
XVXUSHUV�RI�SHDFH��WKRVH�ZKR�VPLOH�ZKHQ�WKH\�VSHDN�RXW�LQ�WKH�PHGLD�ZLWK�
F\QLFLVP� RQ� WKHLU� EDFNV��:H�ZLOO� QRW� HYHQ� WUXVW� RXU� RZQ� UHSWLOLDQ� RU�
PDPPDOLDQ�PLQG�RU�QHRFRUWH[����

:H�WUXVW�LQ�WKH�KHDUW�WKDW�NQRZV�KRZ�WR�EH�ORYLQJ�� �,Q�WKH�PRPHQW�RI�
WUXWK��ZH�ZLOO�WUXVW�DQG�QRW�IHDU��ZH�ZLOO�OHDYH�EHKLQG�WKDW�UHG�SHDFH�WKDW�
KDV�VWROHQ�RXU�EORRGOLQHV��SURXG�RI�RXU�HQWLUH�UDFH��RI�DOO�WKH�SHRSOHV�RI�
WKH� HDUWK�� IRU� WKHLU� ÀJKW� IRU� IUHHGRP�� :H� ZLOO� DEROLVK� RXU� RZQ�
DWWDFKPHQWV��WKRVH�DUH�WKH�UHDO�FDXVHV�RI�VHSDUDWLRQ��WR�HDVH�H[LVWHQFH��
:H�ZLOO�QHYHU�DJDLQ�EH�JXLOW\�IRU�WKH�RULJLQ�RI�RXU�DFWLRQV�EHFDXVH��DV�,�
DFFHSW�DQG�IRUJLYH��,�GR�QRW�MXGJH��/HW�WKH�WUXWK�HPHUJH���

0\� IDWH� LV� WLHG� WR� WKDW� RI� WKH� SULVRQHUV�� � :H� DUH� QRW� HYHU\RQH�� WKH�
SULVRQHUV�DUH�PLVVLQJ��P\�EOHVVHG�SULVRQHUV�LQ�UHVLVWDQFH��DOO�RXU�FRPUDGHV�
LQ�UHVLVWDQFH��KHUH�DQG�DIDU��)UHHGRP�RI�FKRLFH��DXWRQRP\�DQG�VWUXJJOH��

7KDQN�\RX�DOO�IRU�EHLQJ�ZLWK�XV���7KDQN�\RX�6RÀ��WKDQN�\RX�DOZD\V���
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+DUG��)HEUXDU\���WK�������

+XPPLQJELUG���

,Q�WKH�&LPDUUyQ�SURMHFW��ZH�DUH�HYHU\WKLQJ��SDLQWLQJ��PXVLF��GHDWK��RXU�
LPDJLQDWLRQ�LV�RXU�JUHDWHVW�TXDOLW\�� �,Q�WKH�&RPPDQGR�>WKHLU�EDQG@��WKH�
&LPDUUyQ�SURMHFW��,�DP�D�KXPPLQJELUG�WKDW�ÁXWWHUV�VR��VR�PXFK��ZLWK�LW
V�
KHDUW�RQ�ÀUH��DV�P\�KHDUW�EXUQV��)OLJKW�LV�P\�TXDOLW\��)ULGD�.DKOR�VDLG�ZK\�
ZRXOG�,�ZDQW�IHHW�LI�,�KDYH�ZLQJV�WR�Á\���7KDW�KXPPLQJELUG�WKDW�ÁXWWHUV�LQ�
\RXU�KHDUW�VKRZV�\RX�WKH�VPLOH�RI�WKH�ÀUH��VR�WKDW�\RXU�KHDUW�EXUQV��EXUQV�
PXFK� OLNH� WKH� ÁXWWHULQJ� RI� WKH� LQFUHGLEOH� KXPPLQJELUG�� ,� DP� WKH�
KXPPLQJELUG�WKDW�JUHHWV�\RX�ZLWK�DQ�LQFHQGLDU\�KHDUW�

)RU�HYHU\�GD\��IRU�HYHU\�ÁXWWHU��IRU�OHIW�DQG�ULJKW��IRU�FROG��IRU�VXPPHU��IRU�
WKH�PRRQ�DQG�IRU�WKH�VXQ��IRU�DOO�RXU�VWDUV��,�DP�WKH�KXPPLQJELUG�

7KH�KXPPLQJELUG�WKDW�ÁXWWHUV�FRORUV�LQ�LWV�ZLQJV��WKH�KXPPLQJELUG�WR�WKH�
OHIW�VLGH�RI�FRQVFLRXVQHVV�
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)HUFKR��������SP��)HEUXDU\���WK�������

,W
V�QLJKWWLPH�DQG�WKH�FROG��LQ�VSLWH�RI�HYHU\WKLQJ��UHPLQGV�PH�WKDW�,�DP�
VWLOO�DOLYH��KLGGHQ�SHUKDSV��DV�D�FODQGHVWLQH�LGHQWLW\��EHWZHHQ�WKH�ZDOOV�RI�
VNLQ�DQG�ÁHVK���

,�QXPE�P\�ERG\�ZLWK�D�FRXSOH�JUDPV�RI�FDQQDELQRLGV�DQG�WKHQ�,�SHUFHLYH�
DEVXUGLW\� EHFRPLQJ� D�PLUDJH� RI� EHDXW\�� RI� KLGGHQ�PLVHU\�� RI� EUXLVHV�
WXUQHG�LQWR�WKH�FOHDU�DVVHUWLRQ�RI�SRZHU�DQG�YLROHQFH���

7KH�OLJKWV�SOD\�DV�LI�LQ�DQ�DWWHPSW�WR�UHPLQG�XV�RI�WKH�JDWHV�DQG�EDUV�WKDW�
DQQLKLODWH� WKH� VWDJLQJ� WKDW� GLYLGH� IUHH�EHLQJV� IURP� WKRVH�ZKR� VLPSO\�
SUHWHQG�WR�EH�DPRQJ�WKHLU�FKLF�V\PEROV�RI�H[WHULRULW\�DQG�OX[XU\���

'RXEW�KLWV�PH�RYHU�WKH�KHDG�DQG�QRZ�,�RQO\�EHJLQ�WR�LPDJLQH�KRZ�WKLV�
ZRUOG�ZRXOG�EH��RI� FUD]\�� UHYROXWLRQDU\��GHOLQTXHQW�� LOOHJDO� FRPUDGHV�
WKDW�UHPHG\�P\�VDGQHVV�ERWK�LQ�WKH�EORRGLHVW�EDWWOHV�DQG�LQ�WKH�DGRUHG�
PRPHQWV�WKDW�,�EUHDWKH�IUHHGRP�

6R�,�KDYH�QRWKLQJ�OHIW�WR�VD\����

1RWKLQJ�PRUH�EXW�WR�H[SUHVV��VKRXW��VSHDN�FULPLQDOO\�WKDW�LQ�\RXU�\HDUV�RI�
MRXUQH\LQJ�WKURXJK�WKH�VFKRRO�RI�OLIH��WKH�DQVZHUV�KDYH�JDWKHUHG�WKDW�ZLOO�
H[WHUPLQDWH�WKH�VRFLHW\�WKDW�RSSUHVVHV�XV�

/XLV�/i]DUR�8UJHOO�5391��)HEUXDU\���WK�������

7KH�VXQ�ULVHV�LQVLGH�WKLV�FRQFUHWH�FHPHWHU\��,QVLGH�WKLV�ODWHVW�SKDVH�WKDW�
WKH�GHYDVWDWLQJ�DXWKRULW\�KDV�EURXJKW�XV�WR��LW�LV�QRW�WKH�DFWV��LW�LV�QRW�WKH�
ZD\�LQ�ZKLFK�RXU�OLYHV�WHQG�WR�EH�SXQLVKHG�IRU�RXU�PLVWDNHV��DOWKRXJK�
WKHLU�PLVWDNHV�GR�QRW�FRPSDUH�WR�RXU�RZQ�

,�ZDON�DPRQJ�WKHVH�FRUULGRUV�WKDW�KROG�WKRXVDQGV�RI�\HDUV�RI�VHQWHQFHV��
WKH�IRUJHWIXOQHVV��WKH�GRZQIDOO��WKH�VDGQHVV��WKH�SURVWLWXWLRQ�RI�EHLQJ�

��
$QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



7KH�ZDUQLQJ�ORFN��WKH�GRRU�KDV�EHHQ�RSHQHG��D�QHZ�GD\�EHJLQV�DW�WKH�
SULVRQ��P\�KXPDQLW\�ZDONV�DPRQJ�WKHVH�SODFHV��ZKHUH�RQH�GD\�,�VDLG��,�
ZLOO�QHYHU�EH�LQ�SULVRQ���2Q�WKH�ZD\��,�ZDWFK�WKH�RWKHU�FRPUDGHV�GUDJ�WKHLU�
H[LVWHQFH�OLNH�D�KHDY\�EXUGHQ�WKDW�RYHUZKHOPV�WKHLU�VWHSV�� �,�ZDON�WKH�
NLORPHWHU��,�ORRN�XS��P\�SHUVSHFWLYH�KDV�FKDQJHG��,�VHH�FKDRV�DQG�KRSH�LQ�
HYHU\�VWHS��1RVWDOJLD�FDWFKHV�PH�DQG�KXPDQLW\�KDV�WXUQHG�LWV�EDFN�RQ�XV��
EXW�LW�GRHV�QRW�PDWWHU��RXU�WUXH�UHDOLW\��GD\�E\�GD\��LV�XQLW\�

,�VLPSO\�FRQWLQXH��,�VKDUH�D�VPLOH�ZLWK�VRPHRQH���*RRG�PRUQLQJ���WKH\�
VD\���&KHHUV���,�UHSO\��7KLV�LV�WKH�ZD\�WKH�SULVRQ�XSOLIWV�XV��7KH�VWUHVV�RI�
SULVRQ�OLIH�LV�YHU\�VWURQJ���7KH�VRXQGV�FRPH�WR�KDUDVV�RXU�HDUV��VRPHWLPHV�
,�JHW�WLUHG��WKH�IRRG�LV�QRW�HQRXJK��WKH�ZDWHU�LV�VFDUFH��EXW�LW
V�WKHUH���7KH�
FRPUDGHV�DUH�LQGLIIHUHQW�WR�WKH�SDLQ��WKH�H[SORLWDWLRQ��WKH�KXPLOLDWLRQ��
WKH�H[WRUWLRQ�RI�WKH�SULVRQ��,�XVH�WKH�EHVW�RI�P\VHOI�IRU�RWKHUV��WKHUH�DUH�
QR� EDUULHUV� EHWZHHQ� WKLV� ÀJKW� DQG� WKDW� RI� RWKHUV�� ZKR� IHHO�� VXIIHU��
EHFRPH�VLFN�ZLWKLQ�WKLV�VDG�UHDOLW\��,�IHHO�VROLGDULW\�ZLWK�HYHU\RQH��ZLWK�
DOO�WKH�SULVRQV�LQ�WKH�ZRUOG��0\�JLIW�LV�WR�GHGLFDWH�P\�KHDUW�WR�\RX�

:H�ZLOO�KRQRU�WKH�VWUXJJOH��WKH�GLJQLW\��WKH�KRSH�DPRQJ�WKHVH�OLQHV�WKDW�
JLYH�D�EUHDWK�RI�HQFRXUDJHPHQW� WR�DOO� WKRVH�ZKR� VWUXJJOH� IURP�WKHLU�
WUHQFKHV�WR�VHH�D�XQLWHG�QDWLRQ��ÀJKWLQJ�WRJHWKHU�LQ�PXWXDO�KHOOV��:H�ZLOO�
Á\� IUHH� OLNH� WKH� DOEDWURVV�� EXW� LQ� VSLWH� RI� DOO� WKH� VSULQJWLPHV� ,� KDYH�
H[SHULHQFHG�LQ�SULVRQ��WKH\�KDYH�VWUXFN�P\�VSLULW��7R�WKRVH�ZKR�DUH�ZHDN�
GHVSLWH�EHLQJ�VWURQJ��WKRVH�ZKR�DGYDQFH�DQG�ÀJKW��WR�WKHP�,�GHGLFDWH�P\�
ZRUGV��7R�WKHP��WR�WKH�SHRSOH�ZKR�KHOS�ZLWKRXW�JHWWLQJ�VRPHWKLQJ�LQ�
UHWXUQ�� ,� WKDQN� WKHVH� SHRSOH� ZLWK� P\� ZRUGV�� ZH� DUH� SULVRQHUV�� EXW�
XOWLPDWHO\�IUHH��OLEHUDWLQJ�FRQVFLHQFHV��ORYLQJO\�EXLOGLQJ�RXU�OLYHV�DQG�
QHYHU�FHDVLQJ�WR�EH��WKH�FLPDUUyQ���WKDW�KXPDQ�DQG�QRQ�KXPDQ�DQLPDO�
ZKR�HVFDSHG�IURP�LWV�PDVWHUV���

��:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



6LQXp��)HEUXDU\���WK�������

*ORRP\�� VWUDQJH� DQG� LQWURYHUWHG� FKDUDFWHUV�� � &KDQJLQJ�� DW\SLFDO�
FOLPDWHV�� QRWKLQJ� VHHPV� OLNH� EHIRUH�� � (YHU\WKLQJ� WDVWHV� GLIIHUHQW���
,QWURYHUWHG�FKDUDFWHUV�PRYH�DERXW��VRPEHU��PXWHG��LQ�XQLIRUPV�ZLWKRXW�
OLIH�RU�FRORU��FDOOHG�EHLJH��VDQGEODVWHG��WKDW�PLPLFV�XV�ZLWK�HPSWLQHVV��
'LVFRQQHFWLRQ��GLVVRFLDWLRQ��UHOHJDWLRQ��DUH�DGMHFWLYHV�WKDW�ÁRZ�IURP�P\�
SHQ�ZLWKRXW�SULRU�UHÁHFWLRQ���6WDLUZD\V�RI�ÀOWK�DQG�PLVHU\��VPRNH�FORXGV�
WKDW�VSUHDG�D�FXUWDLQ�RI�IRJ�ZKLFK�IXUWKHUV�JULQGV�WKH�GHQVH�DWPRVSKHUH�
RI�WKHVH�HQWUDLOV�RI�LURQ�DQG�FRQFUHWH�

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



)HUFKR��$SULO��WK��������

&KLOG��JUDQGIDWKHU�DQG�FLPDUUyQ�

:LWKRXW�WU\LQJ�DQ\WKLQJ�DW�DOO��,�ZDV�LPPHUVHG�EHWZHHQ�WKH�ZDOOV�DQG�WKH�
DVSKDOW��IURP�QHLJKERUKRRG�WR�QHLJKERUKRRG��IURP�KRXVH�WR�KRXVH��IURP�
SODFH�WR�SODFH��VXFK�ZDV�P\�VXUSULVH�ZKHQ�,�VWXPEOHG�XSRQ�WKH�SULVRQ�
IRUWUHVV� DQG� GLVFRYHUHG� WKDW� ,� KDG� QHYHU� JRQH� DQ\ZKHUH�� WKDW� ,� KDG�
XVHOHVVO\�WUDYHOHG�WKH�FLWLHV�VHHNLQJ�UHIXJH�EHWZHHQ�ORQHOLQHVV�DQG�WKH�
GDUNQHVV�RI�WKH�VWUHHWV���

:KHQ�,�ZDV�RQO\�D�FKLOG��ZLWKRXW�NQRZLQJ�LW��,�ZDV�DOUHDG\�ÀJKWLQJ�DJDLQVW�
WKH� VRFLHW\� WKDW� WULHG� WR� KXPLOLDWH� PH� IRU� QRW� KDYLQJ� D� YLGHR� JDPH�
FRQVROH��IRU�QRW�KDYLQJ�D�KRXVH�OLNH�WKH�ZHDOWK\�NLGV�ZKR�DWWHQGHG�WKH�
SULYDWH�VFKRRO�ZKHUH�WKH\�ZHUH�DOUHDG\�WDXJKW�WR�EH�OHDGHUV�DQG�WR�EH�
DEOH�WR�RSSUHVV�WKH�RWKHU�FKLOGUHQ�LQ�WKHLU�QHLJKERUKRRG�

,Q�WHFKQLFDO�VFKRRO�HYHU\WKLQJ�ZDV�GLIIHUHQW��6RPHKRZ�RXU�WHDFKHUV�NQHZ�
WKDW�ZH�ZHUH�SRRU�DQG�PDQ\�RI�WKHP�VDLG�WKDW�ZH�KDG�QR�RWKHU�IDWH�WKDQ�
WR�EH�FULPLQDOV���

$W�WKDW�WLPH�,�NQHZ�DEVROXWHO\�QRWKLQJ�DERXW�VRFLDO�SROLWLFV��EXW�RQH�QHHG�
QRW�EH�D�JHQLXV�WR�SHUFHLYH�WKDW�WKH�PDUJLQDOL]DWLRQ�RI�RXU�FRQGLWLRQV�GLG�
QRW�DOORZ�XV�WR�JHW�DKHDG���

7KH�VWDWH��WKH�WHDFKHUV��WKH�VXLWV�WKDW�VSHDN�WR�XV�IURP�WKH�WHOHYLVLRQ��
WKH\�VD\�WKDW�VWHDOLQJ�LV�D�EDG�WKLQJ��EXW�LQ�P\�QHLJKERUKRRG�WKDW�ORJLF�
FDQQRW�EH�DSSOLHG�EHFDXVH� WKH� FKLOGUHQ�DUH�KXQJU\��7KH\�ZDQW� WR�EH�
KDSS\�DQG�WKH\�GR�QRW�NQRZ�ZK\�RQO\�D�IHZ�HQRUPRXV�KRXVHV�VWDQG�RXW�
IURP�WKH�RWKHU�VLGH�RI�WKH�VWUHHW��FRQWUDVWLQJ�WHUULEO\�ZLWK�WKH�SDQRUDPD�
RI�OLWWOH�JUD\�KRXVHV�ZKHUH�ZH�OLYHG����

0\�JUDQGPRWKHU�XVHG�WR�WHOO�PH�KRZ�WKLQJV�ZHUH�LQ�KHU�ODQG��ZKLFK�VKH�
KDG� WR� DEDQGRQ� EHFDXVH� RI� WKH� GLVSRVVHVVLRQ� DQG� YLROHQFH� RI� WKH�
VWURQJPHQ� DQG� ODQGORUGV�� :KHQHYHU� ,� OLVWHQHG� WR� KHU� VWRULHV�� VKH�
SURPLVHG� PH� WKDW� VKH� ZRXOG� QRW� DOORZ� PH� WR� JR� WKURXJK� WKH� VDPH�
FLUFXPVWDQFHV��,�KDWHG�WKH�SROLFH�EHFDXVH�,�ZDWFKHG�DV�WKH\�PDVVDFUHG�
WKH�FKLOGUHQ�RI�P\�QHLJKERUKRRG�ZKR�KDG�QR�DOWHUQDWLYH�EXW�WR�WDNH�WR�WKH�
VWUHHWV�WR�UHFRYHU�ZKDW�VRFLHW\�DQG�WKHLU�VODYHV�KDG�GHQLHG�WKHP�

6R�ZLWKRXW�UHDOL]LQJ�LW��,�EHJDQ�WR�HGXFDWH�P\VHOI�ZLWK�WKH�LQWHQWLRQ�RI�QR�

��
:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



QRW�EHLQJ�PDQLSXODWHG�E\�DQ\RQH��,�SXW�RQ�VWUHHW�ERRWV�DQG�GHFLGHG�WR�JR�
RXW�DQG�IDFH�WKH�PXVLF��SURPLVLQJ�P\VHOI�WKDW�,�ZRXOG�QHYHU�IRUJHW�P\�
SHRSOH��WKH�SHRSOH�EHORZ��ZKR�FRQWLQXH�WR�VXIIHU�H[WHUPLQDWLRQ�DQG�WKH�
XQEULGOHG�PDVVDFUH�RI�D�FULPLQDO�V\VWHP���

7R�WKRVH�ZKR�DUH�DQG�KDYH�EHFRPH�FLPDUURQHV�XSRQ�UHFRJQL]LQJ�WKDW�ZH�
KDYH�QRWKLQJ�WR�ORVH�EHFDXVH�ZKHUH�ZHDOWK�SUHYDLOV�ZH�ZLOO�DOZD\V�EH�
SUHSDUHG�WR�VQDWFK�LW�RXW�RI�WKHLU�KDQGV�

)RU�DQ�DOZD\V�XQFHUWDLQ�IXWXUH��IRU�WKH�DFFHSWDQFH�RI�FKDRV�DV�D�ZHDSRQ�
WKDW�OLEHUDWHV�WKH�ERG\�DQG�PLQG��EHFDXVH�DW�WKH�HQG�RI�WKH�GD\�LW�PDNHV�
XV�IHHO�DOLYH�

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



+DUG��$SULO���WK�

7R�ZKLFK�SDUW�RI�H[LVWHQFH�GR�ZH�UHOHJDWH�WKRVH�DEXVHV�WKDW�ZH�ZHUH�
H[SRVHG�WR�GD\�DIWHU�GD\"�7R�WKH�UDFLVP��WR�WKH�MXGJPHQW�RQ�WKH�SDUW�RI�
WKRVH�ZKR�KDSSHQ�WR�KROG�D�WLWOH�RU�D�JRYHUQPHQW�MRE�DQG�SURÀW�IURP�
SRSXOLVP��ZKHUH�WKH\�GHPDQG�ULJKWV�WKDW�ZHUH�REWDLQHG�ORQJ�DJR��DOUHDG\�
SDLG�ZLWK�WKH�EORRG�RI�PDQ\��7KH�WUDLWRUV�KDYH�EHHQ�PDQ\��WKRVH�ZKR�KDYH�
VWDLQHG�WKH�SDJHV�RI�IUHHGRP�

%XW�ZH�WKLQN�WKDW�WKH�PRVW�LPSRUWDQW�GDQJHU��DQG�WKDW�ZKLFK�ZH�PXVW�QRW�
OHW�JR�RI��DUH�WKRVH�SHUSHWUDWRUV�RI�VR�PDQ\�PXUGHUV�DQG�XSULVLQJV��WKH�
VWDWH�DQG�WKH�ROLJDUFK\��WKH�RZQHUV�RI�WKH�ZRUOG��WKRVH�FDSLWDOLVWV�ZKR�
EHOLHYH�WKDW�WKH\�DUH�LPPRUWDO��WKH\�ZKR�GHVWUR\�OLIH�DV�ZH�NQRZ�LW���:KR�
ZLOO�GHOLYHU�WKHP�IURP�WKHLU�RZQ�GHVWUXFWLRQ�"

'HDWK�E\�EORRG�DQG�ÀUH�WR�WKH�WUDLWRUV�DQG�H[SORLWHUV�RI�WKH�SHRSOH�DQG�
QDWXUDO� UHVRXUFHV��+RZ�FDQ� LW�EH� WKDW�ZH�KDYH�D�FRXQWU\� VR�YDVW�DQG�
DEXQGDQW��$OPRVW�DOO�HFRV\VWHPV�DUH�LPSDFWHG�E\�HFRFLGH��7KH\�ZLOO�EH�
WKH�LQWHOOHFWXDO�DXWKRUV�RI�RXU�H[WLQFWLRQ�

:H�PXVW�QHYHU�IRUJHW�WKRVH�ZKR�JDYH�WKHLU�OLYHV�IRU�WKH�LGHDOV�RI�IUHHGRP��
QR��ZH�PXVW�QHYHU�IRUJHW�WKHLU�WULXPSKDQW�H[DPSOHV��7R�FRPUDGH�0DJyQ��
WR�7DUULR��WR�3RPER�'D�6LOYD��WR�6RÀ��WR�WKH�SURIDQH��WR�WKH��&KH�*XHYDUD���
WR�WKRVH�ZKR�VHQG�XV�WKDW�EHDXWLIXO�IRRG��WR�)HUFKR��WR�&DEH]DV��WR�*DWR��
WR�+DQV��WR�5DIXO��WR�WKH�&LPDUUyQ�FROOHFWLYH��WR�WKH�LQÀQLWH�WKDW�JLYHV�XV�
HYHU\�VXQULVH�

(DFK�EUHDWK�ZLOO�EH�D�WULEXWH�ZLWK�P\�EHLQJ�DQG�P\�UHVSHFW��<RX�DOO�DUH�
SDUW�RI�WKLV�VWUXJJOH��D�VWUXJJOH�WKDW�LV�ZRQ�HYHU\�GD\�LQ�UHVLVWDQFH��)URP�
KHUH��IURP�WKH�FRUQHU�ZKLFK�IRUJHWIXOQHVV�VHQG�XV�WR��IURP�KHUH��IURP�WKH�
VDG�JD]H�ZLWKRXW�LOOXVLRQ��ZLWK�HPRWLRQV�UXQQLQJ�KLJK��IURP�KHUH�ZKHUH�
WKH�IRRG�VRPHWLPHV�FRVWV�D�IHZ�SXQFKHV��IURP�WKHUH�ZKHUH�P\�KHDUW�
RYHUÁRZV�EHIRUH�\RX��DOO�RI�\RX��7KDQN�\RX�VR�PXFK�IRU�VR�PXFK�ORYH�DQG�
UHYROXWLRQDU\�DZDNHQLQJ��7KDQNV�WR�WKH�EHDXWLIXO��EHORYHG�SHUVRQ�OLNH�
6RÀ��QRWKLQJ�EXW�P\�UHVSHFW�DQG�DIIHFWLRQ��WR�P\�VRQ�WKDW�,�PLVV�ZLWK�DOO�
P\�EHLQJ��WR�P\��ROG�PDQ���WR�&HFL��WR�/HQLQ��WR�WKH�LQÀQLWH�XQLYHUVH�WKDW�
LV�ZLWQHVV�WR�WKLV�ZULWLQJ�DQG�WKLV�ORYLQJ�OLEHUWDULDQ�KHDUW�

7KDQNV�WR�/XQD�DQG�6RÀ�IRU�WKHLU�VXSSRUW�

��
:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



))HUFKR��$SULO���WK��������

$V�WKH�KHDW�ODVKHV�WKH�URRP�,�GLVDSSHDU�LQWR�P\�WKRXJKWV��WKH�LQFHVVDQW�
URXWLQH�JLYHV�PH�PHPRULHV�RI�ZKHQ�,�ZDV�D�UHJXODU�VODYH���

5HVWOHVV�XQGHU�WKH�EXQN�LQ�VHDUFK�RI�VRPHWKLQJ�PRUH��ZLWKRXW�UHDOL]LQJ�LW��
,� OLVWHQ� LPSDWLHQWO\� WR� HYLO� ZRUGV� RI� VODYHV� VDWLVÀHG� ZLWK� WKHLU� YDLQ�
H[LVWHQFH�

,� ZDQGHU� WKURXJK� WKH� FRUULGRUV� RI� WKH� SULVRQ�� ,� ZRUU\� DERXW� EHLQJ�
GLVVDWLVÀHG�ZLWK�P\�OLIH��ZLWK�H[LVWHQFH�DW�WKH�H[SHQVH�RI�RWKHUV��DQG�\HW�
LW� LV�SOHDVDQW� WR�EH�D� VWUDQJHU��D� VWUDQJHU�ZLWKRXW�D�SODFH��ZLWKRXW�D�
KRPHODQG��ZLWKRXW�SUHMXGLFH��RU�PRUDO�FRPSOH[HV�

,� KDYH� JDLQHG� VRPH� HQHPLHV� IRU� EHLQJ� FRQVLVWHQW� LQ� ZKDW� ,� EHOLHYH��
QHYHUWKHOHVV��UHJDUGOHVV�RI�WKH�FRQWH[W��,�VSLW�LQ�WKH�IDFHV�RI�WKRVH�ZKR�
EUDJ�DERXW�WKH�FKDLQV�DWWDFKHG�WR�WKHLU�QHFNV�

6R�OHW�WKHUH�EH�PRUDO�DQG�VRFLDO�SHDFH�IRU�GHYRWHG�ORYHUV�RI�WKH�FDSLWDOLVW�
V\VWHP«� IRU� XV� WKHUH� LV� RQO\� WKH� ZD\� RI� ZDU�� LQVXERUGLQDWLRQ� DQG�
GLVFRQWHQW��LQ�HDFK�DFW�RI�UHEHOOLRQ�DQG�UHMHFWLRQ�ZH�UHFRYHU�VRPH�RI�RXU�
IUHH�H[LVWHQFH��WKH\�DUH�WKH�H[SHULHQFHV�RI�OLIH��VDGQHVV�DQG�GHIHDW��WKDW�
VSHDN�IURP�WKH�KHDUW�RI�D�UHYROXWLRQDU\�DQG�QRW�WKH�WKHRUHWLFDO�ORJLF�RI�
DQ\�PDQLIHVWR�WKDW�HPHUJHV�IURP�WKH�LQVLGHV�RI�SRZHU�

:LWK�WKH�ODVW�GHIHDW�ZH�OHDUQHG�WR�VSHDN��WR�OLVWHQ��WR�EH�VHQVLWLYH�WR�ZKDW�
LV�QRW�\HW�URWWHQ��WR�ZKDW�WKH�IRUFH�RI�FDSLWDOLVP�KDV�QRW�EHHQ�DEOH�WR�
GLVPHPEHU�GHVSLWH�WKH�KXPDQ�GHJUDGDWLRQ�WKDW�XQVXFFHVVIXOO\�SHUVLVWV�LQ�
RXU�PHPRULHV�

%DFN�LQ�WKH�EXQN��WKH�WLPH�PDFKLQH�ZKHUH�P\�GD\V�ZHDU�RXW�DQG�P\�
WKRXJKWV�JDWKHU��KRSLQJ�WKDW�WKH�LQVXERUGLQDWLRQ�ZLOO�VSUHDG�ZLWK�HYHU\�
DFW�RI�GLJQLW\�DQG�VWUHQJWK��QRW�IURP�WKH�JRGV�RU�IURP�WKH�V\VWHPV��EXW�
IURP�IUHH�PHQ�VWDQGLQJ�WDOO�DV�PDVWHUV�RI�WKHLU�OLIH�E\�UHFRJQL]LQJ�WKDW�
WKH\�DUH�FDSDEOH�RI�UHPRYLQJ�RU�JLYLQJ�OLIH�WR�RWKHU�EHLQJV�ZKR�GHYDVWDWH�
WKHLU�PLVHU\���

1RZ�ZH�DUH�HQHPLHV�RI�RXU�H[LVWHQFH�����

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



*HUDUGR�5DPtUH]�9DOHQ]XHOD��-XQH���UG��������

+DYH�\RX�HYHU�JLYHQ�WKRXJKW�WR�KRZ�KXPDQ�DQG�QRQ�KXPDQ�DQLPDOV�DUH�
ORFNHG�XS�LQ�SULVRQV��KRZ�WKH\�DUH�H[SORLWHG��PLVWUHDWHG��WRUWXUHG�DQG�
PXUGHUHG�E\�WKHLU�RSSUHVVRUV��VXEMHFWLQJ�WKHP�DQG�IRUFLQJ�WKHP�LQWR�
GHJUDGLQJ� EHKDYLRUV�� LQ� DQ� DWWHPSW� WR� SHUSHWXDWH� GRPHVWLFDWLRQ��
LQFOXGLQJ�RI�WKH�QH[W�JHQHUDWLRQ��DQG�LQ�WKLV�ZD\�HQULFK�WKHPVHOYHV�DQG�
FRQVROLGDWH�WKH�EXVLQHVV�RI�FDSLWDO"

7KH�SODFHV�ZKHUH�SULVRQHUV�DUH�KHOG�DUH�HQRUPRXV�WHUULWRULDO�H[SDQVHV�
ZHOO� NQRZQ� DV� FRXQWULHV�� FLWLHV�� QHLJKERUKRRGV�� SULVRQV�� LQVWLWXWLRQV��
VFKRROV��FOLQLFV��PHQWDO�KRVSLWDOV�� IDUPV��]RRV��KRXVLQJ�SURMHFWV�� LQ�D�
V\VWHP�RI�QHROLEHUDO� SROLWLFDO� DQG�HFRQRPLF�RSSUHVVLRQ�� WUDQVIRUPLQJ�
DQG� GHJUDGLQJ� DOO� OLYLQJ� EHLQJV� WR� WKH� SRLQW� RI� FRQYHUWLQJ� WKHP� LQWR�
GLVSRVDEOH�FRPPRGLWLHV�

7KURXJKRXW� WKH� KLVWRU\� RI�PDQ�� KXPDQ� DQG� QRQ�KXPDQ� DQLPDOV� KDYH�
HPHUJHG�� UHEHOOLRXV�DQG�DQWLVRFLDO��XQZLOOLQJ�DQG� IUHH��%HFDXVH�HYHQ�
ORFNHG�XS�WKH\�DUH�QRW�LQ�DJUHHPHQW�ZLWK�WKH�QRUPV��ZLWK�WKH�ODZV��ZLWK�
WKH� FXOWXUDO� RU� UHOLJLRXV� LPSRVLWLRQV�� WKH\� DUH� IUHH� EHLQJV� HYHQ� LQ�
FDSWLYLW\�

7KH\�DUH�QRW�LQ�DJUHHPHQW�ZLWK�WKH�OLIH�LPSRVHG�XSRQ�WKHP��DQG�WKDW�LV�
KRZ�,�QRZ�VHH�WKDW�LQ�P\�RZQ�OLIH�,�KDYH�EHHQ�RSSUHVVHG�VLQFH�,�ZDV�ERUQ��
WKH�IDPLOLDO�LPSRVLWLRQV�VXFK�DV�WKH�IROORZLQJ��JLYLQJ�PH�D�QDPH�WKDW�,�GLG�
QRW�UHTXHVW��LPSODQWLQJ�LQ�PH�DSSURSULDWH�VRFLDO�EHKDYLRU��SURJUDPLQJ�
PH�ZLWK�LGLRWLF�PRUDOV��6XEVHTXHQWO\�LQ�VFKRRO�,�REOLJDWRULO\�OHDUQHG�D�
OLPLWHG�NQRZOHGJH��DQ�DXWRPDWHG�NQRZOHGJH��WKDW�VRXJKW�WR�PHFKDQL]H�
WKH�FKLOG�WKDW�,�ZDV��,�ZDV�D�URERW�GHVWLQHG�WR�VHUYH�WKH�VWDWH��%XW�LQ�WKHLU�
RZQ�ZHDNQHVV��WKHLU�LQFDSDFLW\�WR�FRQWLQXH�ÀJKWLQJ�DJDLQVW�QDWXUH��WKH�
VWDWH�UHDOL]HV�WKDW�LW�FDQQRW�FRQWLQXH�GRPHVWLFDWLQJ�DQG�QRZ�WKH�DJUHHG�
XSRQ�PHWKRG�LV�WR�GUXJ�WKH�LQGLYLGXDO��PDQLSXODWH�KLP�ZLWK�VXEOLPLQDO�
PHVVDJHV�VR�WKDW�KH�ZLOO�EH�GRFLOH��,�QRZ�UHFRJQL]H�WKHVH�ZHDSRQV�WKDW�
WKH�VWDWH�XVHV�DJDLQVW�PH�

,�UHPHPEHU�$HVRS�DQG�KLV�IDEOHV�DQG�,�LGHQWLI\�ZLWK�WKH�SDUDEOH�RI�WKH�GRJ�
DQG�WKH�ZROI�LQ�ZKLFK�WKH�ZROI�DVNV�WKH�GRJ��́ +H\��ZKDW�GLG�\RX�GR�IRU�LW�WR�
EH�WKLV�ZD\��OLWWOH�IDW�RQH"�,W�VHHPV�OLNH�\RX�VOHHS�ZHOO�DQG�KDYH�D�YHU\�
FRPIRUWDEOH�KRXVH��,�ZRXOG�OLNH�WR�KDYH�ZKDW�\RX�KDYH�µ�$QG�WKH�GRJ�
UHVSRQGV�� ´(DV\�� \RX� MXVW� KDYH� WR� SURWHFW� WKH� PDVWHU
V� KRXVH� IURP�
ZKDWHYHU�UREEHU�WKDW�ZDQWV�WR�VWHDO�WKLQJV�DQG�WKDW�LV�DOO��$W�QLJKW�\RX�

��:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



PDNH�URXQGV�DURXQG�WKH�KRXVH��,W�LV�LPSRUWDQW�WKDW�\RX�EDUN�DW�VWUDQJHUV�
WR�VFDUH�WKHP�DZD\�µ�$QG�WKH�ZROI�DVNV�KLP��´+H\��ZK\� LV�\RXU�QHFN�
EDUH"µ�´,W
V�EHFDXVH�WKH\�SXW�D�FKDLQ�RQ�PH�VR�,�GRQ
W�OHDYH�µ�7KH�ZROI�
DVNV�DJDLQ��́ <RX�DUHQ
W�IUHH"µ�7KH�GRJ�UHVSRQGV��́ 1R��EXW�,�IHHO�YHU\�JRRG�
KHUH��,�KDYH�HYHU\WKLQJ�WKDW�,�QHHG��<RX�VKRXOG�KHOS�PH�WR�VFDUH�DZD\�WKH�
UREEHUV�µ�$QG�WKH�ZROI�UHVSRQGV��´1R��WKDQN�\RX��<HV��,�DP�YHU\�KXQJU\��
,·P�YHU\�VNLQQ\�DQG�,�GRQ·W�VOHHS�ZHOO��,�DP�DOZD\V�ZDONLQJ�LQ�VHDUFK�RI�
VKHOWHU�ZKHUH�,�FDQ�VOHHS��DQG�,�GR�QRW�DOZD\V�ÀQG�LW��%XW�LQ�UHDOLW\��,�DP�
KDSS\��,�DP�IUHH�WR�GR�ZKDW�,�ZDQW��,�OLYH�QDWXUDOO\��,�SUHIHU�WR�EH�SRRU�DQG�
IUHH�WKDQ�WR�EH�DQ�RSSUHVVHG��GRPHVWLFDWHG�DQLPDO�DQG�KDYH�IRRG� LQ�
DEXQGDQFH��DQG�WKDW�IUHHGRP�,�FDQ�RQO\�REWDLQ�LQ�P\�QDWXUDO�ZLOGQHVV��
QRW�LQ�UHSUHVVLYH�GRPHVWLFDWLRQ�µ

,�UHÁHFW�RQ�WKLV�SDUDEOH�DQG�,�ORYH�LW��WKH�VLPSOH�DFW�RI�UHDGLQJ�LW�PDNHV�
PH�IHHO�IUHH��,�NQRZ�WKDW�LW�LV�P\�LPDJLQDWLRQ�WKDW�KHOSV�PH�LQ�WKLV�ZD\�
DQG�KHOSV�PH�WR�LGHQWLI\�ZLWK�DOO�KXPDQ�DQG�QRQ�KXPDQ�DQLPDOV�WKDW�
KDYH� UHEHOOHG� DJDLQVW� WKHLU� RSSUHVVRUV� DQG� WKHLU� SDUWLFXODU�
FLUFXPVWDQFHV��7KHUH�DUH�HOHSKDQWV�WKDW�KDYH�GHFLGHG�WR�EUHDN�WKHLU�
FKDLQV�DQG�NLOO�WKHLU�WUDLQHUV�DIWHU�VR�PXFK�PLVWUHDWPHQW��KXPLOLDWLRQ��
EHDWLQJV��EHLQJ�IHG�WUDVK��UDPSDQW�H[SORLWDWLRQ��WRUWXUH�DQG�FRQVWDQW�
VWUHVV��<RX�KHDU�DERXW�JRULOODV�WKDW�UHEHOOHG�DJDLQVW�WKHLU�GRPHVWLFDWLRQ��
UHYROWLQJ�LQ�WKH�]RRV�DQG�NLOOLQJ�WKHLU�MDLOHUV�

,�ÀQG�P\VHOI�D�SULVRQHU��WUDSSHG�LQ�D�MDLO�IRU�KXPDQV�IRU�D�FULPH�,�GLG�QRW�
FRPPLW��EXW�,�REVHUYH�DQG�DQDO\]H�DQG�,�KDYH�DOZD\V�EHHQ�LPSULVRQHG�E\�
WKLV�FXOWXUH��E\�LWV�PRUDO�YDOXHV��E\�LWV�ERUGHUV��E\�LWV�LGHRORJLHV��E\�LWV�
FRQFHSWV��E\�WKH�HJR��E\�P\VHOI�ZLWKLQ�WKH�VDPH�DQDORJ\�RI�$HVRS
V�GRJ�
DQG�ZROI��,�LGHQWLI\�D�ORW�ZLWK�WKH�ZROI�IRU�WKH�IUHHGRP�WKDW�PDQ\�RI�XV�DV�
WKH� RSSUHVVHG�� PDUJLQDOL]HG�� IRUJRWWHQ�� H[SORLWHG� FUDYH� VR� PXFK��
$OWKRXJK� ,� FRQVLGHU� P\VHOI� D� UHEHO�� ,� VWLOO� VHH� P\VHOI� XQGHU� WKLV�
GRPHVWLFDWLRQ��WKRVH�UHGXFWLRQLVW�FXOWXUDO�LPSRVLWLRQV��DQG�,�FRQWLQXH�LQ�
VHDUFK�RI�OLEHUDWLRQ��DQG�LW�LV�IRU�WKLV�UHDVRQ�WKDW�,�OLNH�WKH�FRQFHSW�RI�
´&LPDUUyQµ�EHFDXVH�LW�LV�WKH�DQLPDO�WKDW�ZDQWV�WR�UH�ZLOG��WKDW�GHFLGHV�WR�
HVFDSH�IURP�LWV�PDVWHU��IURP�LWV�LPSRVHG�EHOLHIV��WKDW�ORRNV�WR�IUHH�LWVHOI�
IURP�SK\VLFDO��SV\FKRORJLFDO�DQG�HPRWLRQDO�DEXVH��WKDW�ORRNV�WR�UHWXUQ�WR�
QDWXUH� ZLWKRXW� PRUDO� SDUDPHWHUV�� ZLWKRXW� SK\VLFDO� RU� SV\FKRORJLFDO�
EDUV��0DQ\�FRXOG�FRQVLGHU�XV�VDYDJHV�EHFDXVH�WKH\�VWLOO�GR�QRW�XQGHUVWDQG�
WKDW�WKH�LGHD�RI�HYROXWLRQ�DQG�SURJUHVV�LV�D�FRPSOHWH�OLH�

,�DP�D�GRJ�ZROI� LQ�FRQVWDQW�PHWDPRUSKRVLV�� ,�PD\�QHYHU�DFKLHYH�WKLV�
WUDQVIRUPDWLRQ��EXW�,�ZLOO�FHUWDLQO\�QHYHU�VWRS�WU\LQJ�

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



6LQKXp�5DIIXO�

7KH�&DJHG�0RQNH\

$�FDJHG�PRQNH\��FORVHG�LQ��KDQG�UDLVHG�XS�WR�WRXFK�D�FROG�FHPHQW�
SODWH��WR�WKH�ULJKW�PRUH�FRQFUHWH�DQG�FDVW�EDUV���7KH\�FUHDWH�D�
IUDPHZRUN�RI�WKLFN�VODEV��D�FDJH�GHHSO\�HPEHGGHG�LQ�WKH�FRQFUHWH�RI�
FHPHQW�DQG�JUDYHO��$VSK\[LDWHG�E\�D�JLDQW��SXQLWLYH�EORFN��'HSUHVVHG��
IUXVWUDWHG��ZRXQGHG��KXUW�PRQNH\V��ZDLWLQJ�IRU�DQ�RSSRUWXQLW\�WR�
H[SORLW�RXU�KDWUHG��KDWUHG�DOVR�FDJHG�LQ�RXU�ÁHVK�DQG�PLQGV��,GHDOV�
DQG�GUHDPV�EURNHQ��ZDOOHG�LQ����$ZHVRPH�KHUH��WKH�UHSHWLWLRQ�RI�YHUE�
HQGLQJV�

$�KRUVHVKRH�RI�WUHSKLQDWLRQ��ORERWRP\��PHQWDO�FDVWUDWLRQ�

/LPLWHG�VSDFHV��UHVWULFWHG�DFFHVV��F\FORQLF�UKRPEXVHV��EDUEHG�VSLUDOV��
WROO�ERRWKV���0RQNH\V��EODFN�DSHV�DQG�JRULOODV��

'LVGDLQ��LQTXLVLWLYH��SXQLWLYH��KXPLOLDWLQJ��GHJUDGLQJ��FKHHN\�JHVWXUHV���
0RQRFKURPH�RI�PLVHU\��KDWUHG��IDPLQH��WXEHUFXORVLV��PHQLQJLWLV�DQG�
KHSDWLWLV��

0RQNH\V�RI�URRWOHVVQHVV��FOHDUHG��GDPDJHG��GLVPHPEHUHG��ZRUQ�DZD\��
LQVDQH��GHUDQJHG��GLVLQKHULWHG��FDJHG�PRQNH\V��PRQNH\V�FDJHG�

��
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*HUDUGR�5DPtUH]�9DOHQ]XHOD
$SULO���WK�������

,QVLGH�SULVRQ�ZH�OLYH�LQ�D�VWDWH�RI�FRPSOHWH�GHIHQVHOHVVQHVV��WKDW
V�KRZ�ZH�
SHUFHLYH� LW�� ,�DP�DZDUH�RI�KRZ�WKH�VWDWH��ZLWK� LWV�PRQVWURXV�V\VWHP��
WUDPSOHV��IRUJHWV�DQG�GHJUDGHV�PDQ��XSRQ�HQWHULQJ�WKH�MDLO�LW�WXUQV�KLP�
LQWR� PHUH� QXPEHUV�� :H� DUH� QRZ� SDUW� RI� WKH� VWDWLVWLFV�� ZH� EHFRPH�
XQGHVLUDEOH�EHLQJV�DQG��RI�FRXUVH�� WR�ÀJKW� IRU�\RXU� LQQRFHQFH� LV�YHU\�
GLIÀFXOW��WKH�ODZ\HUV�\RX�JHW�DUH�VHUYDQWV�WR�DQ�LQGLYLGXDO�ZKR�GRHV�QRW�
DOORZ� WKHP� WR� SURYLGH� LQIRUPDWLRQ� RXWVLGH� WKHLU� OLPLWV� �� WKDW� ZRXOG�
EHFRPH�D�FRQWULEXWLRQ�WR�WKH�VHOI�GHVWUXFWLRQ�RI�WKH�VWDWH��7KH\�GR�QRW�
DOORZ�HYHQ�D�VPDOO�JUDLQ�RI�VWUXJJOH��:KDW�SXUSRVH�GR�WKH\�VHUYH�WKHQ��WKH�
ODZ\HUV"�

7KH� UROH� RI� ODZ\HUV� LQ� WKLV� KLVWRULF�PRPHQW� LV� WR� FRQWULEXWH� LQ� ODUJH�
TXDQWLWLHV�WR�WKH�HQULFKPHQW�WKH�VWDWH��LW�LV�ZHOO�NQRZQ�WKDW�WR�KDYH��
NHHS��ORFN��GHJUDGH��VTXHH]H��DOLHQDWH��GUXJ��OLH�WR�DQG�UHSUHVV�SHRSOH�LQ�
SULVRQ�LV�OXFUDWLYH��WKH�FXUUHQW�RXWOLQH�RI�GHWHQWLRQ�FHQWHUV�LV�SURÀW�EDVHG�
RQ�WKH�H[SORLWDWLRQ�RI�SULVRQHUV��

,�UHPHPEHU�P\�WDON�ZLWK�DQ�DVVLJQHG�ODZ\HU��KH�UHDOL]HG�WKDW�WKH�SULVRQHU�
KH�KDG�LQ�IURQW�RI�KLP�ZDV�ZDNLQJ�IURP�WKH�OHWKDUJ\�WKDW�WKH�VWDWH�NHHSV�
XV� LQ�IRU�FRQYHQLHQFH��0H��8SRQ�H[SODLQLQJ�HYHU\WKLQJ�ZH
YH�ÀOHG��KH�
UHDOL]HG�WKDW�ZH�DOUHDG\�NQHZ�KRZ�WR�FUHDWH�VRPH�VWURQJ�OHJDO�UHTXHVWV�
DQG�KH�VLQFHUHO\�VDLG�WR�PH���DOO�P\�FROOHDJXHV�DQG�,�DUH�IRUELGGHQ�IURP�
JLYLQJ� \RX� LQIRUPDWLRQ� WKDW�ZRXOG� DOORZ� \RX� DOO� WR� ÀJKW� WKH�PRQVWHU�
�VWDWH����$W�WKDW�WLPH�,�ZDV�QRW�VXUSULVHG��WKRXJK�,�KDG�QRW�KHDUG�LW�VR�
GLUHFWO\��LW�GLG�QRW�LPSDFW�PH��UDWKHU�,�ZHQW�LQWR�UHÁHFWLRQ��:KDW�JRRG�LV�D�
ODZ\HU"� *RRG� IRU� QRWKLQJ� PRUH� WKDQ� WR� URE� \RX�� WR� FRQIXVH� \RX�� WR�
SHUVXDGH�\RX�WR�GR�WKH�RSSRVLWH�RI�\RXU�LQWHUHVWV��

,�DP�FXUUHQWO\�SXUVXLQJ�P\�UHOHDVH�ZLWKRXW�D�SXEOLF�GHIHQGHU��,�DP�QRW�
DVNLQJ�WKH�VWDWH�IRU�D�ODZ\HU�EHFDXVH�WKH�RQHV�,�DVNHG�IRU�WROG�PH�WKH\�
FDQQRW�KHOS�PH��WKDW�,�EHWWHU�DFFHSW�WKH�FULPH�,�GLG�QRW�FRPPLW�DQG�KRSH�
IRU�HDUO\�UHOHDVH��)RU�WKH�PRPHQW�WKDW�LV�QRW�P\�RSWLRQ��,·YH�JRW�QLQH�
\HDUV�DQG�EDUHO\�WKUHH�ÀJKWLQJ�IRU�P\�DFTXLWWDO�DQG�EHFDXVH�,�GLGQ
W�NQRZ�
OLNH�,�GR�QRZ��,·P�QRW�VHHNLQJ�WKHLU�IXFNLQJ�HDUO\�UHOHDVH�RU�EHJJLQJ�WKHP�
WR�OHW�PH�JR�IRU�D�FULPH�WKDW�,�GLG�QRW�FRPPLW��

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



+DUG
-XQH���UG�������

:RPDQ��UHYROXWLRQDU\��KRPHPDNHU��ODERUHU��PRWKHU��VLQJOH��HWF�

<RXU�LPPHQVH�EULJKWQHVV
6ZHHWQHVV�GD]]OHV�
<RXU�KDUPRQ\�VSUHDGV
3HDFH��WUDQTXLOLW\���
&RQÀGHQFH�HPDQDWHV�IURP�\RXU�H\HV
<RXU�KHDUW�H[XGHV�ORYH
/RYH�IRU�WKH�XQNQRZQ�
<RXU�ERG\�LV�D�WHPSOH�
7KH�DZH�RI�KXPDQNLQG�
%HKROGV�\RXU�EHDXW\
/LNH�D�KDOR�LQ�WKH�XQLYHUVH�
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*HUDUGR�5DPtUH]�9DOHQ]XHOD��)HEUXDU\���WK�������

,�REVHUYH�WKH�HQWKXVLDVP�ZLWK�ZKLFK�P\�FRPUDGHV�YLHZ�WKH�FRQFHSW�RI�
&LPDUUyQ��HQWKXVLDVP�WKDW�SHUPHDWHV�PH«�,�IHHO�VR�PXFK�DQJHU�WRZDUGV�
P\�GRPHVWLFDWLRQ�WKDW�,�QRZ�LGHQWLI\�ZLWK�WKDW�DQLPDO�WKDW�GHFLGHV�WR�
GHWDFK�IURP�WKH�\RNH��IURP�FRPIRUW�DQG�VXSSRVHG�ZHOO�EHLQJ��LW
V�SXUH�
VKLW��

3ULVRQHU�LQ�WKLV�KXPDQ�JDUEDJH�GXPS��,�DP�D�PDQ�RI�WKLUW\�ÀYH�ZKR�VHHNV�
WR�HPDQFLSDWH�WKLV�FKLOG�ZKR�GRHV�QRW�VWRS�FU\LQJ�EHFDXVH�KLGHRXV�KRUGHV�
RI�W\UDQWV�GR�QRW�OHW�KLP�WR�EH�IUHH��

,�UHPHPEHU�EHLQJ�QLQH�\HDUV�ROG�ZKHQ�P\�SDUHQWV�WROG�PH�WKDW�SHRSOH�DUH�
LQ� SULVRQ� EHFDXVH� WKH\� EHKDYHG� EDGO\� DQG� GHVHUYH� SXQLVKPHQW�� ,�
UHPHPEHU�WKDW�ZH�ORRNHG�GLIIHUHQWO\�DW�P\�QHLJKERUV�ZKR�ZHUH�JHWWLQJ�
RXW�RI�SULVRQ��ZH�VWLJPDWL]HG�WKHP�ZLWK�H[WUHPH�FUXHOW\�DQG�LJQRUDQFH��

6R�PDQ\�TXHVWLRQV�UXQ�WKURXJK�P\�PLQG��:KDW�LV�HYLO"�:KDW�LV�JRRG"�)RU�
ZKRP�LV�HYLO"��)RU�ZKRP�LV�JRRG"�

7KH�FKLOG
V�FU\�LV�WKH�QHFHVVLW\�RI�MXVWLFH��7KH�FKLOG�WULHV�WR�SOD\�ZLWK�RWKHU�
FKLOGUHQ�DJDLQ��EXW�WKH�W\UDQWV�IRUFH�XV��RQ�D�GDLO\�EDVLV��WR�SXW�RQ�WKHVH�
PDVNV�ZLWK�WKHDWULFDO�DWWLWXGHV�RI�WKH�YLROHQW�PDQ��WKH�PLVRJ\QLVW�PDOH���
8QIRUWXQDWHO\�WKHUH�DUH�RWKHU�FKLOGUHQ�ZKR�KDYH�QRW�UHDOL]HG�WKDW�WKH\�
DUH�FKLOGUHQ�DQG�WKH\�VHHN�WKDW�HJR��LPSRVLQJ�WKHLU�FRQFHSW�RI�KDYLQJ�
�KDYLQJ� NQRZOHGJH�� KDYLQJ� SK\VLFDO� VWUHQJWK�� KDYLQJ� SRZHU�� IDLWK������
DFFXPXODWLQJ�LQ�WKHLU�VDFN�RI�SRVVHVVLRQV�D�SDVW�WKDW�FRVWV�WKHP�D�ORW�WR�
FDUU\��EXW�WKH\�FOLQJ�WR�LW���

7KH�FRQFHSW�RI�WKH�FKLOG�LQ�UHODWLRQ�WR�WKH�&LPDUUyQ�FROOHFWLYH�LV�WR�UHWXUQ�
WR�WKH�RULJLQV��WKRVH�GD\V�ZKHQ�\RX�ZHUH�QRW�\HW�WDPHG��GRPHVWLFDWHG���,�
VHH�ODWHQW�LQ�WKLV�FROOHFWLYH�WKH�QHHG�WR�EH�DZDUH��WKH�QHHG�WR�ÀQG�P\VHOI��
WR�GLVFRYHU�P\VHOI��WR�OHDUQ�DERXW�P\VHOI��LV�WKDW�ZKLFK�NHHSV�PH�DOLYH��
RWKHUZLVH�,�ZRXOG�KDYH�DOUHDG\�FRPPLWWHG�VXLFLGH���

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



+DUG��-XQH��WK�������

6RPHWLPHV�,�DVN�P\VHOI�ZKDW�ORYH�LV"�:K\�GR�KXPDQV�FRQIXVH�ORYH�ZLWK�
GLVJXLVHG�DWWDFKPHQW�RU�WKH�XVH�RI�EHORQJLQJ"�:K\�LV�LW�FRQGLWLRQDO�DQG�
WKHQ�ZH�DUULYH�DW�KDWH���SHUKDSV�ZH�ZLOO�EHFRPH�WLUHG"
2I�FRXUVH�QRW��EHFDXVH�ORYH�LV�QRW�VROG�RU�FRQGLWLRQDO��,�KDYH�H[SHULHQFHG�
WKDW�ORYH�LV�JLYLQJ��ORYH�LV�WR�ÀJKW�IRU�DQ�LGHDO��LW�LV�WR�ÀJKW��UHVLVW�DQG�
WUDQVIRUP�WKLV�DEVXUG�UHDOLW\��

/RYH� LV� WR� EHORQJ� WR� RXUVHOYHV�ZLWKRXW� NQRZLQJ� RXUVHOYHV�� /RYH� LV� WR�
VXUUHQGHU� RQHVHOI� WR� ORVLQJ� P\� RU� RXU� LPSRUWDQFH�� ORYH� LV� ZKR�� LQ�
UHVLVWDQFH��JLYHV�WLPH��OLIH�DQG�VPLOHV���/RYH�LV�FKDRV�DQG�WUDQVPXWDWLRQ��
ORYH�KDV�QR�ERXQGDULHV��QRU�GRHV�LW�MXGJH��ORYH�LV�WR�UHPHPEHU�DOO�WKRVH�
ZKR�PDNH�LW�SRVVLEOH�IRU�WKLV�WULS�WR�EH�PRUH�SOHDVXUDEOH��

0\�UHYROXWLRQDU\�DQG�LQFHQGLDU\�ORYH�JRHV�RXW�WR�P\�VRQ�5RGULJR��&HFL��P\�
IDWKHU��P\�PRWKHU��P\�EURWKHUV��P\�&LPDUUyQ�FRPPDQGR��6RÀ��/XQLWD��
WKH�$UUDEDO�6XLWH��P\�ORYH�LV�WR�DOZD\V�KDYH�WKHP�LQ�P\�KHDUW���

)RUHYHU�UHEHOOLRXV��

$EULO���WK�������

6LQXp

:LWKHUHG�VNLQ��SDUFKHG��FUDFNHG��EXUQHG��RSDTXH��PLPLFV�FRORUOHVV�
VDQG�RI�WKH�SULVRQ��ZLWK�FHPHQW�DQG�FRQFUHWH��VWRLF�H[SUHVVLRQV��
FDYLWLHV�RI�DEVHQW�RU�EODQN�H\HV��ODFN�RI�WHHWK��H[SUHVVLRQOHVVQHVV��
DFFXPXODWHG�KDWUHG�LQ�WKH�LQGLYLGXDO�DQG�FROOHFWLYH�XQFRQVFLRXV��
FRQVWDQWO\�FLUFXODWLQJ�LQ�WKH�DJLQJ�SULVRQ��GHWHULRUDWHG�VHWWLQJ��WKH�
VKHHQ�DFTXLUHG�ZLWK�GHFDGHV�DQG�GHFDGHV�RI�SDLQ��VXIIHULQJ�DQG�
GHDWKV���

%URNHQ�FRXSOHV�DQG�IDPLOLHV��IUDFWXUHG��IDGHG�OLNH�WKH�ÁDJ�RI�0H[LFR�
WKDW�GHVSHUDWHO\�ZULWKHV�OLNH�UDJV�DQG�UHPDLQV��DWWDFKHG�WR�D�ÁDJSROH�
WKDW�KDV�ZLWQHVVHG�FRXQWOHVV�WUDJHGLHV��KRSHV�IXOO�RI�DQ[LHW\��NQLIH�
GXHOV��IUHTXHQW�VXLFLGHV��ORYH�DQG�KHDUWEUHDN���

��
:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



*HUDUGR�5DPtUH]�9DOHQ]XHOD�������S�P�
)HEUXDU\���WK��������

6RItD��,�ZRXOG�OLNH�WR�WDON�ZLWK�\RX�DERXW�VRPHWKLQJ�WKDW�,�OLYH�WKURXJK�
KHUH��PDLQO\�WKH�GDLO\�XQFHUWDLQW\�UHJDUGLQJ�P\�VDIHW\��P\�KHDOWK��EXW�
SULPDULO\� WKH� IHHOLQJ� RI� KHOSOHVVQHVV�� 7KHVH� GD\V� ,
YH� GLVFRYHUHG� ,
P�
DQQR\HG�ZLWK�P\VHOI�IRU�QRW�FDUU\LQJ�RXW�WKLV�DSSURDFK��WKLV�GLVFLSOLQH�RI�
VHHNLQJ�WR�GHYHORS�WRROV�WKDW�D�IULHQG�ZKR�ZDV�LPSULVRQHG�ZLWK�PH�JDYH�
PH��WKHVH�WRROV�DUH�P\�OHJDO�ULJKWV��$QG�,�WKLQN�WKLV�KHOSOHVVQHVV�,�IHHO�LV�
GXH�WR�PHQWDO�GLVWUDFWLRQ��VR�GLIÀFXOW�WR�FKDQJH���

(YHU\GD\�DW�QLJKW�EHIRUH�EHGWLPH�KDYH�D�FKDQFH�WR�WKLQN�DERXW�P\�IDPLO\��
P\�PRWKHU��P\�QLHFHV�DQG�QHSKHZV�WKDW�,�ORYH�VR�PXFK��EXW�LW�PDNHV�PH�
VLFN�WR�WKLQN�RI�DOO�WKH�WKLQJV�WKDW�WKH\�DUH�VXIIHULQJ�WKURXJK��,�UHPHPEHU�
P\�PRWKHU�WROG�PH�WKDW�6DUD��P\�QLHFH��UHEHOOHG�DJDLQVW�KHU�PRWKHU��P\�
VLVWHU�*ULV��EHFDXVH�*ULV�ZDQWV�6DUD�VWRS�GDQFH��DQG�ZHOO�ZKDW�,�VHH��
EHLQJ�LQ�SULVRQ�DQG�SHUFHLYLQJ�DOO�WKH�RSSRUWXQLWLHV�WKDW�SHRSOH���RU�DW�
OHDVW�P\�IDPLO\���KDYH��LW
V�D�SULYLOHJH�� �/LNH�6DUD��IRU�ZKR�GDQFH�LV�DQ�
RXWOHW��EHFDXVH�WKDW�LV�ZKHUH�VKH�GRHVQ
W�IHHO�UHSUHVVHG��ZKHUH�VKH�LV�
IUHH��HYHQ�LI�LW
V�MXVW�WKRVH�WZR�KRXUV�RI�FODVV�� �$QG�WKHQ�ZKHQ�WKH\�WROG�
PH�WKDW�6DUD�UHSOLHG�WR�*ULV���/HDYH�PH�DORQH��\RX�ZDQW�PH�WR�EH�ZKDW�
\RX�FRXOG�QRW�EH��� ,� IHOW�SOHDVHG�VXUSULVHG�ZRUULHG�DERXW�ZKDW�PLJKW�
KDSSHQ�WR�6DUD��EXW�,�FDQQRW�OHW�WKDW�WKRXJKW�GLVWXUE�PH��EHFDXVH�RQH�RI�
WKH�WKLQJV�,�GLVFRYHUHG�LQ�SULVRQ�LV�WR�QRW�OLYH�LQ�WKH�SDVW�RU�LQ�WKH�IXWXUH��
EHFDXVH�RQO\�WKH��KHUH�DQG�QRZ��H[LVWV��DQG�WKDW�NHHSV�PH�D�OLWWOH�VWDEOH�

,�ZDQW�PDQ\�SHRSOH�WR�YLVXDOL]H�WKLV�VLPSOH�SULQFLSOH��EXW�IRU�H[DPSOH��,�
FDPH�WR�P\�FHOO�DQG�WKH�EXGGLHV�DUH�WDONLQJ�DERXW�WKH�SRZHU�WKH\�KDG��
WKH�WUXFNV�WKDW�WKH\�VWROH��WKH�ZRPHQ�WKH\�KDG��DQG�WKDW�LV�IUXVWUDWLQJ�WR�
PH���

7RGD\�XSRQ�ZDNLQJ�,�VPHOOHG�EXUQW�FDEOH�EHFDXVH�WKH\�ZHUH�KHDWLQJ�D�
WZHQW\�OLWHU�FRQWDLQHU�RI�ZDWHU�XQGHU�P\�EXQN�DQG��DV�WKH�UHVLVWRU�KDV�
YHU\�WKLQ�FDEOHV��WKH�HQHUJ\�KHDWV�WKHP�XS�D�ORW�DQG�DQG�EXUQV�WKHP��VR��
VLQFH�,�ZDV�EDUHO\�DZDNH��WKH�VPHOO�EURXJKW�PH�EDFN�WR�PHPRULHV�RI�ZKHQ�
,�ZDV�\RXQJ�DQG�LQ�WKH�VWUHHW�JRLQJ�WR�JUDIÀWL�DW�1DWLRQDO�5DLOZD\V��7KDW�
SODFH�LV�LPPHQVHO\�ODUJH��IXOO�RI�WUDLQV��PDFKLQHV��DQG�,�OLYHG�WKHUH�PXFK�
RI�P\�WHHQDJH�\HDUV��ZLWK�VPHOOV�RI�GLHVHO��RI�JUHDVH��RI�UXVW��RI�EXUQLQJ��
DQG�,�UHPHPEHU�ÀUHFUDFNHUV�DQG�VSDUNOHUV�VRPH�EXGGLHV�DQG�,�VWROH�DQG�
SOD\LQJ�DURXQG�DQG�VHWWLQJ�WKHP�RII�DQG�WDNLQJ�RXW�WKH�JXQSRZGHU�DQG�
WKHQ�OLJKWLQJ�LW�RQ�ÀUH���

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



%XW�LQ�UHDOLW\�WKHUH�ZHUH�VR�PDQ\�PHPRULHV�IURP�WKH�UHVLVWRU�EHFDXVH�,�
ZDV�QRW�HQWLUHO\�DVOHHS�DQG�QRW�TXLWH�DZDNH��LQGXOJLQJ�LQ�OD]LQHVV�VLQFH�LW�
ZDV�WRR�ODWH�WR�JR�WR�WKH�ZRUNVKRS�

��
:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



:ROYHV
)HUQDQGR�%iUFHQDV

6RPHWLPHV�,�ZDQW�WR�Á\��GHWDFK�P\VHOI�IURP�WKH�PDWHULDO�ZRUOG�DQG�
UHWXUQ�WR�HDUWK�ZKHQ�,�KDYH�GLHG��ZKHQ�P\�LQGLYLGXDO�H[LVWHQFH�KDV�
HQGHG��DQG�WKXV�EHFRPH�D�UHÁHFWLRQ�RI�FROOHFWLYH�OLIH�

7R�IHHO�WKDW�P\�H[LVWHQFH�LV�XVHIXO�WR�SUHVHUYH�OLIH�LQ�DOO�LWV�VHQVHV��WR�
HPDQFLSDWH�P\VHOI�IURP�WKH�\RNH�WKDW�VWHDGLHV�P\�VHQVHV��WR�ULVH�XS�LQ�
WKH�FRPSDQ\�RI�RXU�RZQ�SHRSOH���

+RZHYHU��LQ�WKLV�SULVRQ�GHFD\��,·YH�IRXQG�P\VHOI�ZDQGHULQJ�LQ�D�QR�
PDQ
V�ODQG��OLNH�WKH�VWHSSH�ZROI�OHDUQLQJ�ZKDW�LW�LV�WR��ZDON�DORQH��

$�VROLWDU\�ZROI�VHSDUDWHG�IURP�LWV�SDFN�DQG�NLGQDSSHG�E\�OHJLRQV�RI�
PRQNH\V�DQG�VQDNHV��WUHDFKHURXV�VQDNHV�ZKR�WDON�WR�\RX��ZKR�ZKLVSHU�
LQ�WKH�GDUNQHVV�RI�WKH�IHWLG�FRUULGRUV�RI�PLVHU\�DQG�GHFD\�

7DPHG�PRQNH\V��GRPHVWLFDWHG��PRUH�OLNH�WKH�UHSWLOH�WKDQ�WKH�
PDPPDOV��LQQRYDWHG�ZLWKLQ�WKHP�WKH�HJJ�RI�D�VQDNH�WKDW�ODWFKHV�RQ�WR�
GRPLQDWH�XV

Q�WKLV�IDUP��WKHUH�DUH�DOVR�RWKHU�DQLPDOV��VRPH�RI�WKHP�VKHHS�DQG�
JRDWV��DQLPDOV�DOVR�WDPHG�E\�PRQNH\V�DQG�VQDNHV�ZKR�GLVJXLVH�
WKHPVHOYHV�DV�ZROYHV�WR�EHWUD\�RXU�RZQ���

:ROYHV�DUH�WKH�ODVW�IHUDO�DQLPDOV�WKDW�ZDON�WKURXJK�WKH�JUDVVODQGV��LQ�
WKH�KLGGHQ�ERXQGDULHV�RI�WKH�IDUP�����

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



+DUG��$SULO���WK�������
&LPDUUyQ�&RQVFLRXVQHVV�

7KH�GRPHVWLFDWLRQ�WR�ZKLFK�ZH�KDYH�EHHQ�H[SRVHG�VLQFH�FKLOGKRRG�LV�
EDVHG�RQ�KRZ�ZH�DUH�LQÁXHQFHG�E\�DOO�GRFWULQHV�� �7KHVH�DQWL�XQLI\LQJ��
LPSHUDWLYH��DQG�MXGJPHQWDO�GRFWULQHV�WKDW�DUH�RQO\�QXUWXUHG�DPLG�WKH�
ODFN� LQ� DXWRQRP\� DQG� IDLWK�� �WKDW� DORQJ� ZLWK� MXVWLFH� WKH\� VHHN� WR�
LQGRFWULQDWH�WKDW�MXVWLFH�RI�SHDFH��

+RZ�PDQ\�ORVVHV�ZLOO�WKRVH�ZKR�ORQJ�IRU�VXFFHVV�H[SHULHQFH��ZKDW�VXFFHVV�
ZLOO�WKRVH�SHRSOH�KDYH��ZKR�E\�WKH�QDPH�RI�GRFWRU��DUFKLWHFW��RU�ODZ\HU��
DUH�PRUH�IXQFWLRQDO�WR�WKH�VWDWH�WKDQ�WR�WKH�SHRSOH��VLQFH�WKH\�ZHUH�
VXEMHFWHG�WR�ORQJ�SHULRGV�RI�LQGRFWULQDWLRQ�VLQFH�\RXWK��7KLV�LV�WKH�WUXH�
ULVN��WR�QRW�EHFRPH�DQ�LGLRW�RI�WKH�VWDWH�

2I�FRXUVH�ZH�FDQ�DOZD\V�UH�HGXFDWH�RXUVHOYHV��$�SURIHVVLRQDO�LV�QRW�RQH�
ZKR�REWDLQV�D�WLWOH�EXW�ZKR�NQRZV�KRZ�WR�YDOXH�RWKHUV��WKDW�LV�D�WUXH�
SURIHVVLRQDO�

,Q�WKHVH�OLQHV�ZH�ZLOO�VSHDN�RI�WKRVH�ZKR��E\�REWDLQLQJ�D�WLWOH��DUH�FDSDEOH�
RI�GHKXPDQL]LQJ�WKHPVHOYHV��RI�IRUJHWWLQJ�WKHPVHOYHV�DQG�RWKHUV�LQ�WKHLU�
DPELWLRQ� IRU� SRZHU�� WKH� WUXH� GHPRQ� RI� WKH� UDFH�� ,W� LV� WURXEOLQJ� WKDW�
RUGLQDU\�SHRSOH�WUDQVIRUP�WR�VHUYH�WKH�W\UDQQLFDO�JRYHUQPHQW�DQG�GHIHDW�
WKH�SHRSOH��WDNLQJ�IURP�WKHP�WKHLU�WUXH�ZDUULRUV��WKHLU�UHDO�OLEHUDWRUV��
WKRVH� ZKR� ZLOO� WUXO\� EH� OLEHUDWRUV�� HPDQFLSDWRUV� RI� LGHDV�� 0\� WUXH�
DGPLUDWLRQ� IRU� WKRVH� SURIHVVLRQDOV� ZKR� JLYH� WLPH� DQG� VKRZ� UHVSHFW��
�7KHUH�LV�QR�SRLQW�LQ�UHFHLYLQJ�DQ�HGXFDWLRQ�WKDW�LV�JRLQJ�WR�EH�RXU�XQGRLQJ�
WRPRUURZ���DQG�ZH�FDQ�QR�ORQJHU�UHYHUVH�WKH�SURFHVV�

7KH�OHDGHUV��RU�UDWKHU�WKH�UXOHUV��DUH�WKH�VDPH�SHRSOH��WKH�SURIHVVLRQDOV�
RI� WKH� WRZQ�� /HW� XV� QRW� IRUJHW� RXU� FKLOGUHQ� DQG� RXU� \RXWK��ZRUNHUV��
VWXGHQWV��DQG�OLEHUDWRUV�RI�WKH�SHRSOH�

:H�ZLOO�RSHQ�WKH�EUHDFK��DOUHDG\�H[SRVHG�E\�WKH�UHYROXWLRQ��RI�QHZ�LGHDV�
DQG�WKRXJKWV�� �$OO�XQLWHG��FKLOGUHQ��\RXWK��ZRPHQ��PHQ��ZH�DUH�DOO�WKH�
DXWKHQWLF�SURPLVH�RI�KXPDQLW\�

/RQJ�OLYH�DQDUFK\��ORQJ�OLYH�WKH�VWUXJJOH��ORQJ�OLYH�IUHHGRP��IURP�KHUH��
IURP�WKH�WUHQFK�RI�ORQHOLQHVV��WKH�SULVRQ�RI�WKH�QRUWK���7KDQNV�WR�6RÀ�ZKR�
LV�D�JUHDW�SURIHVVLRQDO�

��
:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



*HUDUGR�5DPtUH]�9DOHQ]XHOD��-XO\���WK�������

,�OLYH�LQ�D�FRQVWDQW�VXUJH�RI�FLUFXPVWDQFHV�ZKLFK�RIWHQ�GR�QRW�DOORZ�PH�WR�
VHH� WLPH�� ,� ORRN�EDFN�DQG� WKH� MRXUQH\�KDV� FRQWLQXHG�� ,W� LV� D� MRXUQH\�
ZLWKRXW�UHWXUQ��EHFDXVH�WLPH�ZLOO�QRW�UHWXUQ�PH�WR�ZKHUH�,�VWDUWHG�

7LPH� KDV� RQO\� JLYHQ�PH� H[SHULHQFHV��PHPRULHV�� KDUGVKLSV�� VRUURZV��
UDJH��7LPH�LV�OHWKDO��LW�NLOOV�HYHU\�PRPHQW��KDV�D�FDSDFLW\�WR�GLVVROYH�VR�
IDVW�WKDW�\RX�FDQ�QHYHU�VWRS�LW��,W�VOLSV�WKURXJK�\RXU�KDQGV��HVFDSHV�IURP�
\RX�ZKHQ�\RX�ZDQW�WR�FDSWXUH�LW��IDGHV�LQWR�WKH�ZRUOG�RI�WHPSRUDOLW\��
:KDW�LV�WLPH"�:KDW�LV�WLPH�LI�QRW�PRYHPHQW��DOWKRXJK�,�FDQ�DOVR�FKHDW�LW��
DQG�LW�LV�LQ�WKRVH�PRPHQWV�ZKHUH�WKH�LPDJLQDWLRQ�SOD\V�DQG�ZH�HQMR\�
WLPHOHVVQHVV��,�DP�VXUH�WKDW�LQ�WKRVH�PRPHQWV�P\�HQWLUH�ERG\�DQG�P\�
EHLQJ�DUH�VXVSHQGHG�E\�WLPH��Á\LQJ�WKURXJK�XQNQRZQ�ZRUOGV��WKH\�DUH�
OLNH� Á\LQJ� SRHPV� WKDW� WUDYHO� RQ� XQWUDYHOHG� URDGV� LOOXPLQDWLQJ� WKH�
GLIÀFXOW�WDVN�RI�QRW�DJLQJ��:H�DUH�\RXQJ�LQ�WKLV�PHUH�VLJK�RI�WLPH�

2XU� DQFHVWRU� EURWKHUV� KDYH� EHTXHDWKHG� XV� DQ� XQFHUWDLQ��P\VWHULRXV�
NQRZOHGJH�RI�WLPH�DQG�RQO\�LQ�WKDW�P\VWHU\�FDQ�ZH�UHMRLFH��E\�EUHDNLQJ�
ZLWK�WKH�WUDGLWLRQDO�SDUDGLJP�RI�RUGHU��RI�WLPH��IUHHLQJ�RXU�EHLQJ�

,� UHPHPEHU� DQ� H[SHULHQFH� WKDW� ,� KDG�ZKHUH� ,� FRXOG� EUHDN�ZLWK� WKDW�
WUDGLWLRQDO�RUGHU�DQG�LW�ZDV�LQ�D�PHGLWDWLRQ��,�VDZ�VRPH�VSRWV�RQ�D�ERDUG�
WKDW�WRRN�PH�WR�DQRWKHU�IDFHW�RI�WKLV�UHDOLW\�DQG�,�FRXOG�VXEPHUJH�WR�WKH�
XQFRQVFLRXV��RI�FRXUVH�ZLWKRXW�D�PRUDO�GLPHQVLRQ��$QG�RQO\�LQ�WKDW�ZD\�
FDQ�RQH�LQWHUSUHW�D�FKDUDFWHU�WKDW�,�ZDV�DEOH�WR�SDLQW�DQG�,�WLWOHG�LW��WKH�
SXSSHW���,W�LV�DQ�H[SUHVVLRQ�VR�P\VWHULRXV�WKDW�ZKHQ�,�VDZ�LW��LW�ORRNHG�DV�
WKRXJK� LW� ZDV� DOLYH� DQG� ZDWFKLQJ� PH� ZKHQ� ,� ORRNHG� DW� LW�� ,� IHOW� D�
SDUDO\]LQJ�FKLOO�EHFDXVH�LW�PDGH�VRPH�PRYHPHQWV�ZLWK�LWV�ÀQJHUV��EXW�,�
QHYHU�PDQDJHG�WR�VHH�LW�PRYH��EXW�,�ZDV�DEOH�WR�VHH�WKDW�,�ZDV�FRQWUROOLQJ�
VRPHWKLQJ�

7R�GHVFULEH�WLPH�LV�D�GLIÀFXOW�WDVN�IRU�PH��EHFDXVH�,�ÀQG�P\VHOI�ORFNHG�XS�
LQ�WKLV��IRUWUHVV���LQ�WKLV�SULVRQ�LQVWLWXWLRQ�DQG�EHFDXVH�RI�WKLV�P\�GD\V�DUH�
OLNH�OLWWOH�OLYHV�HYHU\�GD\�WKDW�,�H[SHULHQFH��GDZQ��,�ZDNH�IUHVK��FOHDU��
ZLWK� WKH� VSLULW� RI� D� FKLOG� DQG� ,� HQMR\� WKH� HYHQWV� WKDW� KDSSHQ� LQ�P\�
HQYLURQPHQW��WR�EH�IXOO\�SUHVHQW�ZKHUH�,�DP��DQG�VR�WKH�DIWHUQRRQ�IHHOV�
VR�SOHDVDQW�WKDW�,�FDQQRW�DIIRUG�WR�GURZQ�LQ�P\�PHPRULHV��WKH�QLJKW�LV�WKH�
HQG�RI�P\�OLIH��LW
V�D�OLWWOH�GHDWK���

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



7KDW�LV�QRZ��EXW�\HDUV�EHIRUH�P\�OLIH�LQ�SULVRQ�LW�ZDV�GLIIHUHQW��WLPH�ZDV�
WRUWXRXV�HYHU\�PRPHQW��LW�EHDW�PH��,�IHOW�WKH�JUDYHVWRQH�RI�D����\HDU�
VHQWHQFH� RQ� P\� VKRXOGHUV�� FRXSOHG� ZLWK� H[SHULHQFLQJ� EHDWLQJ��
KXPLOLDWLRQ�� LQVXOWV�� LQMXVWLFHV�� ,� IHOW� WKDW� WKH�GD\V�QHYHU�HQGHG�� WKH�
VXLFLGDO�WKRXJKWV�ZHUH�FRQVWDQW��,�ZRQGHUHG��KRZ�DP�,�JRLQJ�WR��JHW�RXW�"�
7KDW·V�D�IXFN�WRQ�RI�\HDUV��,�SUHIHU�WR�GLH��WKH\�ZHUH�PLVOHDGLQJ�WKRXJKWV�
RI�LPPHGLDWH�GHSDUWXUH���

,�KDYH�QHYHU�EHHQ�DEOH�WR�GHFLSKHU�WLPH��WKH�SDVVDJH�RI�WLPH��EXW�ZKDW�,�
FDQ�VHH�LV�WKH�EULHI�ÁDVK�WKDW�ZH�DUH�RQ�WKLV�SODQHW��LQ�WKLV�OLIH��ZH�DUH�VR�
LQVLJQLÀFDQW�WKDW�ZH�GR�QRW�XQGHUVWDQG�WKH�ZRQGHU�RI�WKH�XQLYHUVH�DQG�
LWV�P\VWHULHV��DQG�,�SUHIHU�WR�MXVW�HQMR\�WKLV�OLIH�RI�PLQH�ZKHUH�LW�LV���KHUH�
DQG�QRZ���EHFDXVH��KHUH�DQG�QRZ���WLPH�GRHV�QRW�H[LVW�

��:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



6LQXp
)HEUXDU\���WK������

&DVFDGHV� RI� HPRWLRQV�� LGHDV�� IUXVWUDWLRQV�� GUHDPV�� UHSUHVVHG� LGHDOV��
KHDY\��DUGXRXV��VORZ�FRQYDOHVFHQFH��GHWR[LÀFDWLRQ�RI�WKH�VWUHHW��MDLO���
$JDLQ�VNLHV�DQG�KRUL]RQV�IUDPHG�E\�FRQFUHWH�JLDQWV��FURZQHG�E\�WKRUQ\�
VSLUDOV�� VDG� JUD\�� � )DFHV� VKLQ\� IURP� SRRU� QXWULWLRQ�� GHSULYDWLRQ� DQG�
FRQVWDQW� WHQVLRQ�� IDPLQH���� FDOPLQJ� VXQ� HQKDQFHG� E\� WKLV�PRQVWHU� RI�
FRQFUHWH��GLVMRLQWHG�ORRNV��LQGLJHQFH�LQ�FDSWLYLW\��VWUDQJH��FRQFHQWUDWHG��
SHQHWUDWLQJ�VWHQFK��DQ�DWPRVSKHUH�RI�PRQRFKURPH��RI�FOD\��RI�PXUPXUV��
RI�VKRXWV��GHDIHQLQJ�VRXQGV�IURP�FUDVK�RI�LURQ���:LWKGUDZDO�IURP�VXUYLYDO��
XQSUHFHGHQWHG�UHVLVWDQFH��OLYHV�PDUJLQDO��PDUJLQDO�OLYHV��

+DUG��-XQH���WK�������

9LROHQFH�

9LROHQFH�JHQHUDWHV�YLROHQFH��EXW�,�ZLOO�QRW�XVH�P\�LPSXOVHV�RI�YLROHQFH�
DJDLQVW�D�ZKROH�FRPPXQLW\��WKHUH�DUH��EURWKHUV��ZKR�GR�QRW�NQRZ�WKDW�
YLROHQFH� LV� D� FKDLQ� DQG� VKRXOG� QRW� EH� XVHG� DJDLQVW� WKH�ZHDN� RU� WKH�
RSSUHVVHG�DQG�QHLWKHU�DJDLQVW�WKH��FURRNHG���EXW�DJDLQVW�WKH�VWDWH�RU�
LQVWLWXWLRQV�WKDW�UHGXFH�DQG�FULPLQDOL]H�OLIH��DQG�WKDW�WKH\�DUH�WKH�UHDO�
FXOSULWV�RI�WKH�JHQHUDOL]HG�YLROHQFH��QRW�WKH�SHRSOH��LW�LV�QRW�WKHLU�IDXOW�
EXW�WKDW�RI�WKH�SRYHUW\�WKDW�RULJLQDWHG�ZLWK�YLROHQFH�RI�WKH�VWDWH��WKDW�LQ�
WKH�HQG�LW�ZLOO�FRPH�EDFN�DV�D�ERRPHUDQJ�WR�WKHPVHOYHV�

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



+DUG��0DUFK��UG�������

7LPH� SDVVHV� ZLWKRXW� VKDGRZV�� LUUHYHUHQFH� PDNHV� PH� ÁRDW�� � 7R� EH�
LUUHYHUHQW��WKRVH�DFWV�E\�WKHPVHOYHV�ZLWKRXW�WKH�IRUHVLJKW�RI�D�UHJLPH�
WKDW�WHDUV�DQG�RSHQV�WKH�IROOLFOHV�RI�P\�VNLQ�HYHU\�VHFRQG�

:H�FDQQRW�UHPDLQ�LQGLIIHUHQW�WR�WKH�SURYRFDWLRQV�RI�WKH�VWDWH��RI�WKH�
�VDPH� RQHV�� DV� �XV�� WKDW� UHDFW� WR� WKH� VOLJKWHVW� RIIHQVH� RU� WR� VLPSO\�
LQWHUSUHW�DQG�FRPPXQLFDWH� VRPH� LGHD�DERXW� WKH�RQHQHVV� WKDW� VKRXOG�
SUHYDLO�MXVW�EHWZHHQ��XV���WKH\�GR�QRW�VKDUH�WKH�IHHOLQJ�RI�DZDNHQLQJ�IURP�
WKH�GUHDP��UHDOL]LQJ�WKDW�UHDOLW\�LV�WKLV�SODFH��D�UHDOLW\�WR�ZKLFK�ZH�DV�
FLWL]HQV�DUH�H[SRVHG��/LIH�JRHV�RQ�ZLWKRXW�DQ\�QRWLRQ�RI��ZH�ZLOO�VHH���LW�
VHHPV�OLNH�D�SDVW�WKDW�KDV�HQJXOIHG�XV�DQG�EXULHG�XV�DOO�DOLYH�

7KLV�UHDOLW\�WKDW�HPEUDFHV�XV��WKH�SRYHUW\�WKDW�UHDFKHV�XV��WKH�UHSUHVVLRQ�
WKH�FRPPXQLW\�HQIRUFHV��WKH�VDGQHVV�WKDW�RYHUZKHOPV�XV��KHUH�WKHUH�LV�
DQ�DZHVRPH�VD\LQJ� WKDW�JRHV� �VDG��EXW�QRW�FU\LQJ�����WKLV�K\SRFULWLFDO�
FRPPXQLW\�WKDW�GHOHJDWHV�LWV�GXWLHV�EHFDXVH�LW�GRHV�QRW�KDYH�WKH�FDSDFLW\�
WR�IDFH�WKH�ODVW�OLQN�RI�VRFLHW\��WR�QRW�LQWHUSUHW�WKH�LQWHQWLRQV�RI�VROLGDULW\�

7KDQNV� WR� WKH� FRQGLWLRQV� DQG� JURXSV� WKDW� HQULFK� RXU� KHDUWV�� WKH�
&RPPDQGR� &LPDUUyQ� JUHHWV� \RX� IURP� WKH� WUHQFK� RI� WKLV� UHDOLW\�� WKH�
PRQVWURXV�IDFH�RI�SRZHU��:H�ZLOO�QRW�FHOHEUDWH�WKHLU�OLHV��ZH�ZLOO�QRW�OHW�
RXU�ULJKWV�EH�IRUJHG�ZLWK�EORRG��ZLWK�WHDUV�RI�WKRVH�PRWKHUV�ZKR�PRXUQ�
WKHLU�NLOOHG�RU�LPSULVRQHG�FKLOGUHQ���

0\�GDLO\�OLIH�LQ�WKH��FOLQN��ZLOO�QRW�EH�D�ZDVWH�RI�WLPH�WKDW�ZH�KDYH�EHHQ�
UREEHG� RI� RU� VTXDQGHUHG�� IDU� IURP� RXU� ORYHG� RQHV�� WKDW� IURP� WKH�
UHFRQVWUXFWLRQ� RI� RXU� DXWRQRP\�� IURP� WKH� UHFRQVWUXFWLRQ� RI� RXU�
SURMHFWV���� :H� ZLOO� QRW� VWRS� ÀJKWLQJ�� ZULWLQJ�� EHOLHYLQJ�� FUHDWLQJ��
DGMXVWLQJ�QRW�EHLQJ�GHIHDWHG��HQFRXUDJLQJ�WKRVH�ZKR�GR�QRW�XQGHUVWDQG�
ZK\�WKH\�DUH�DORQH��DORQH�LQ�WKH�IDFH�RI�VR�PXFK�FRPSDQ\�

,�ZLOO�QRW�ORVH�RU�OHW�XV�ORVH�RXU�KXPDQLW\�

3OHDVH�GR�QRW�ORVH�\RXU�FRPSDVVLRQ��GR�QRW�ORVH�\RXU�VPLOHV��GR�QRW�ORVH�
\RXU�KHDUW��LQ�WKH�HQG��LW�ZLOO�EH�ZKDW�\RXU�EHLQJ�LV�����3XVK�\RXUVHOI���:H�
DV� WKH� &RPPDQGR�&LPDUUyQ� DUH� VWULYLQJ� WR� GHIHQG�ZKDW� IHZ� GHIHQG��
SHRSOH�OLNH�7DUULR��3RPER�'D�6LOYD��/XFLR�&DEDxDV��*HQDUR�9i]TXH]��WKLV�
GLDORJXH�LV�WR�XQLWH�DOO�WKH�JURXSV�WKDW�DUH�SUHVHQW�HYHQ�WRGD\��WR�6RÀ��IRU�

��:LOG�DQG�&ULPLQDO $QWKRORJ\�RI�SULVRQ�FKURQLFOHV�



EHLQJ�RXU�SUHVHQFH�EHIRUH�\RX�DOO��IRU�UHWXUQLQJ�XV�WR�WKH�VWUHHW�RU�SDUW�RI�
LW��IRU�WKDW�IUHHGRP�WKH\�KDYH�UREEHG�XV�RI��IRU�)ORUHV�0DJyQ��ZKR�OHIW�
LPSRUWDQW�IRXQGDWLRQDO�WH[WV�VR�DV�QRW�WR�OHDYH�XV�LQ�WKH�KDQGV�RI�WKH�
W\UDQWV�

0D\�WKH�SHRSOH��WKH�ZRUNHUV��WKH�VWXGHQWV��WKH�DQDUFKLVWV�DQG�HYHU\RQH�
UHFHLYH�D�FRUGLDO�HPEUDFH�IURP�KHUH�DQG�IURP�WKHUH��IURP�WKHUH�DQG�
HYHU\ZKHUH��:H�QR�ORQJHU�EHORQJ�WR�RXUVHOYHV��QRZ�ZH�EHORQJ�WR�\RX��WR�
DOO� RI� \RX� FRPUDGHV�� VRQV�� EURWKHUV�� PRWKHUV�� GDXJKWHUV�� WKH� UHDO�
IUHHGRP� QHYHU� OHIW� XV�� WKH� &RPPDQGR� &LPDUUyQ� DQG� ,� ZLOO� FRQWLQXH�
ÀJKWLQJ�

3RHP

%HDPV�RI�OLJKW�GULS
VSOLQWHU�WKH�EDUV�RI�WKH�ORQJ�QLJKW�
DQG�FRZDUGLFH�LV�HFOLSVHG

2Q�WKH�ZDOOV�WKH�SORZ�RI�SULVRQHUV�
ZLOO�WUDYHUVH�ZLWK�GHSWK
WKH�FKLPHUD�RI�IUHHGRP

2XU�EDUH�IHHW�IXOO�RI�PXG�
ZLOO�WUDPSOH�WKH�WLPH�RI�RSSUHVVLRQ
DQG�WKH�FDJHV�RI�KXPDQ�PLVHU\
ZLOO�FROODSVH

7KH�OLWWOH�EODFN�VWDU�VKLQHV�OLIH
DQG�VKHOWHUV�RXU�KHDUWV�ZLWK�WKH�VKDZO�RI�LWV�VKDGRZ
WKH�VSULQJ�RI�VDGQHVV�DQG�LQMXVWLFH
WKDW�ZH�GULQN�GD\�DIWHU�GD\
ZLOO�H[SORGH
ZLWK�WKH�ÁRRG�RI�UHEHOOLRQ�
ZH�ZLOO�VLJK�DQG�VKRXW�
EHIRUH�WKH�RDVLV�RI�MR\
DQG�WKH�VWUHHWV�ZLOO�VPHOO�RI�D�SHUIXPH�
OLJKW�DQG�P\VWHULRXV
DV�WKDW�RI�WKH�RUFKLGV��

0LJXHO

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



)HU��
)HEUXDU\���WK�������

7KH�QHZV�FLUFXODWHV�TXLFNO\�WKURXJK�WKH�MDLO�DQG�LW·V�QDWXUDO��EHFDXVH�LQ�D�
VPDOO� WRZQ�� HYHU\WKLQJ� LV� NQRZQ�� HLWKHU� E\� WKH� DOLHQDWLRQ� RI� WKH�
SHQLWHQWLDU\�FRORQLHV��E\�HPXODWLQJ�WKH�OLYLQJ�FRQGLWLRQV�RI� OLIH� LQ�WKH�
VWUHHWV� DW� DOO� WLPHV�� IRU�ZKLFK�� KHUH� LQ� SULVRQ� HYHU\� �FDQWRQ�� RU� FHOO��
KRZHYHU�PDUJLQDO�LW�PD\�EH��KDV�WHOHYLVLRQ�RU�VFUHHQ�RU�EHFDXVH�WKH�FUHZ�
VLPSO\�VLQJV�LW�E\�ZRUG�RI�PRXWK�

6R��WKH�VSRNHQ��ERDVWLQJ��FRPHV�WR�PH�DERXW�UHFHQW�HYHQWV�LQ�WKH��7RSR�
&KLFR��SULVRQ�LQ�0RQWHUUH\��DQG�,�FDQQRW�KHOS�EXW�IHHO�UHSXOVHG�E\�DOO�WKRVH�
KHQFKPHQ�ZKR�NLOO�OLIH�PLQXWH�E\�PLQXWH��DOO�WKRVH�VHOOHUV�RI�KXPDQ�ÁHVK�
WKDW�SDVV�QH[W�WR�XV��RI�EHLJH��EXW�OHVV�ZRUWK\�RI�UHPDLQLQJ�LQ�WKLV�SODFH�
ZKHUH�IUHH�PHQ�UHPDLQ�ZLWK�KRQRU�

1R� LOOHJDOV� DUH� OHIW�� QR� RQH� UHPHPEHUV� WKH� OHJHQGV� RI� HYDVLRQV�� RI�
HVFDSHV��RI�ULRWV�LQ�VHDUFK�RI�IUHHGRP���

7RGD\� WKH\� KDYH� EHHQ� WUDQVIRUPHG� LQWR� PHWKRGV� RI� FRRSWDWLRQ� DQG�
DOLHQDWLRQ��DQG�IRU�WKDW��,�UHVSHFW�DQG�JUHHW�WKRVH�ZKR�DUH�VWLOO�VPLOLQJ�DQG�
ZKR��WRGD\��OLNH�XV��SUDFWLFH�VROLGDULW\�DQG�VXSSRUW�IRU�RSSUHVVHG�EURWKHUV�
DQG�VLVWHUV�

��
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+DUG�/�/�8��0DUFK���WK�������

6XIÀFH� LW� WR� VD\�� FULPLQDO� GHDWK� LV� D� VHFUHW� EHWZHHQ� MXVWLFH� DQG� WKH�
VHQWHQFHG��VD\V�)RXFDXOW����

&ULPLQDO� GHDWK� DULVHV� IURP� WKLV� LQMXVWLFH�� RU� UDWKHU�� WKLV� XQMXVW� DQG�
FULPLQDOL]HG�SRYHUW\�UHÁHFWHG�LQ�SULVRQ�DV�WKH�ODVW�OLQN�RI�WKH�V\VWHP��
GDXJKWHU�RI�WKH�JRYHUQPHQWDO�DEXVH�RI�WKH�FXUUHQW�SROLWLFDO�SDUW\��ZKLFK�
GLVJXLVHV�DV�DVVLVWDQFH�WR�WKH�SHRSOH�WKDW�ZKLFK�VKRXOG�EH�WKH�ULJKW�RI�D�
SRSXODWLRQ�LQ�H[WUHPH�SRYHUW\��)URP�WKLV�SRSXODWLRQ�WKH\�DUH�WKH�RQHV�
ZKR�REWDLQ�WKH�EHQHÀWV��PRQHWDU\�EHQHÀWV�WKDW�ZH�GHEDWH�WRJHWKHU�ZLWK�
WKH�XVH�RI�WKH�WHFKQRORJ\�RI�WKH�RSSUHVVLYH�V\VWHP��VLQFH�WKH\�DUH�WU\LQJ�
WR�UHWXUQ��VRPH��RI�ZKDW�WKH\�KDYH�SRFNHWHG�DQG�WKDW�WKH\�JXDUDQWHH�DV�
RXU�ULJKW�WR�VRFLDO�VHUYLFHV�

,Q�D�FRQWH[W�OLNH�WKLV��SHRSOH�JHQHUDWH�UHSXGLDWLRQ�EHFDXVH�WKH\�ZRUN�DQG�
ZRUN��EXW�WKHUH�LV�DOVR�DSDWK\�WRZDUGV��IRU�H[DPSOH��WR�NHHS�DQ�H\H�RQ�RXU�
FRQWULEXWLRQV�� HPSKDVL]LQJ�KRZ� WKH\�GLUHFW� UHVRXUFHV�� KHUHLQ� OLHV� WKH�
SUREOHP��QRERG\�FDUHV�DERXW�RWKHUV��ZHOO�QRW�HYHU\RQH�RI�FRXUVH��LW
V�
WKRVH��IHZ��ZKR�PDNH�WKH�GLIIHUHQFH��WKDW
V�ZKDW�UHDOO\�PDWWHUV�

6WDWH�LQVWLWXWLRQV�FRQVWDQWO\�PDNH�EXGJHW�FXWV�WR�FXOWXUH��DUW��PXVLF��WKH�
GHYHORSPHQW� RI� QHZ�HGXFDWLRQDO� KRUL]RQV� IRU� RXU� FKLOGUHQ� DQG� \RXQJ�
SHRSOH��ZKLFK�FDQ�FDXVH�WKHP�WR�JR�WR�WKH�VWUHHWV�EHFDXVH�RI�D�ODFN�RI�
PRWLYDWLRQ�DQG�RSSRUWXQLWLHV�LQ�VRFLHW\�

7KHUH� DUH� SHRSOH� LQ� PRUH� XQIDYRUDEOH� FRQGLWLRQV� ZKR� NHHS� PRYLQJ�
IRUZDUG�DQG�PDNH�WKH�EHVW�RXW�RI�DGYHUVH�VLWXDWLRQV��DQG�WKDW�LV�ZKDW�ZH�
SURSRVH��:H�DUH�PRYLQJ�IRUZDUG�DQG�ZH�GHPRQVWUDWH�DJDLQ�DQG�DJDLQ�WKDW�
WKH� ODERUHU�� WKH� VWXGHQW�� WKH� ZRUNHU�� WKH�PRWKHUV�� WKH� FKLOGUHQ�� WKH�
IDWKHU�� VRFLHW\� LQ� JHQHUDO� GHVHUYHV� WR� EH� DXWRQRPRXV�� OLEHUDWRUV� RI�
FRQVFLRXVQHVV��GHVHUYHV�WR�WKLQN�DERXW�ZKDW�KDV�KDSSHQHG�WKURXJKRXW�
RXU�KLVWRU\�DQG�WR�DEROLVK�UHSUHVVLRQ��LW�ZDV�ERUQ�ZLWK�XV��IRUJHWWLQJ�ZLOO�
FRPH� QR� PRUH�� EHFDXVH� HYHU\� FKRUG�� HYHU\� EUXVKVWURNH�� HYHU\� QHZ�
XQGHUVWDQGLQJ��FODVV��ERRN��HYHU\�GD\��LW�LV�P\�IDPLO\�DQG�LW�LV�\RX�DOO��LW�LV�
\RX���6RÀ���(YHU\�GD\�LV�VRDNHG�ZLWK�UHEHOOLRQ��EOHVVHG�E\�WKH�ERQÀUH�RI�
WKH�UHYROXWLRQ�

$V�ZH�LQKHULW�RXU�FXOWXUH��RXU�DQFHVWRUV���ZH�DOVR�LQKHULW�PLVWUHDWPHQW��
WKH� SULVRQV� DQG� GXQJHRQV�� QRZ� PRUH� WKDQ� HYHU� ZH� PXVW� ÀJKW� DQG�
GHPRQVWUDWH�DXWRQRP\���WKDW�OLEHUWDULDQ�DXWRQRP\��:H�ZULWH��WKH\�IDGH��

��
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+RZ�DZHVRPH�LW�LV�WKDW�*HRUJH�LV�IUHH��VRPHGD\�WKDW�ZLOO�EH�XV�

,�WKDQN�DQG�PHQWLRQ�LQ�WKHVH�OLQHV��ZULWWHQ�ZLWK�P\�LQFHQGLDU\�KHDUW��DOO�
WKRVH�ZKR� DUH� DJDLQVW� WKLV� UHJLPH� DQG� FRQWLQXH� ÀJKWLQJ� WRGD\�� WR� DOO�
WKHP���

+HUH�LQ�SULVRQ��WKH�VRXQG�LV�VLOHQW��H[FHSW�IRU�VRPH��JRGIDWKHUV��ZKR�DUH�
IDVKLRQDEOH�� �7KHUHIRUH�� ORQJ� OLYH� WKH� DQDUFK\� WKDW� HQDEOHV� GLIIHUHQW�
EORFNV�RU�SHRSOH�DQG�KXPDQV�WR�GHYHORS�ZLWKRXW�DWWDFKPHQW�WR�SRZHU��,�
FHOHEUDWH�WKH�VWUXJJOH�WKDW�FRPHV�IURP�P\�KHDUW��,�DP�QRW�D�K\SRFULWH��,�
GHPRQVWUDWH�OLEHUWDULDQ�SURJUHVV�E\�EHLQJ�LQ�VROLGDULW\�ZLWK�WKRVH�ZKR�DVN�
LW� RI�PH��0HQWRULQJ� IUHH�RI� FKDUJH��SOD\LQJ� OLEHUDWLQJ�PXVLF�ZLWK� WKH�
&RPPDQGR�&LPDUUyQ��VWXG\LQJ�)UHQFK�ZLWK�WKH�WHDFKHU�5DIXOO��SDLQWLQJ�
ZLWK�WKH�&DEH]DV��SUDFWLFLQJ�\RJD��H[HUFLVLQJ��WKH�MDLO�ZKHHO�WR�ZRUN�WKH�
DEGRPHQ�� EHLQJ� V\PSDWKHWLF� WR� P\� FRPUDGHV� DQG� WROHUDQW�� ,� GR� QRW�
MXGJH�� QRU� GR� ,�PRFN� DQ\RQH� �RQO\� WKH� V\VWHP���7KHVH� DUH� VPDOO� EXW�
VXEVWDQWLDO�DFWLRQV��WKHVH�DUH�DQDUFKLVW�DFWLRQV��EHFDXVH�ZH�GHFLGHG�VR��
QR�RQH�LPSRVHV�WKHP�XSRQ�RQ�XV���

7KHVH�DUH�DFWLRQV�WKDW�DUH�IRUJRWWHQ��HYHQ�E\�\RXUVHOYHV�E\�JRLQJ�RQ�WR�
WKH�QH[W�WKLQJ�DQG�WR�RWKHUV��,�UHVSHFW�WKHP�DQG�ORYH�WKHP���:H�UHVSHFW�
HDFK� RWKHU� IRU� DOZD\V� H[LVWLQJ� ZLWKRXW� MXGJLQJ�� � ,� ZLOO� VXSSRUW� WKH�
OLEHUWDULDQ�DQG�HPDQFLSDWRU\�FDXVH�RI�WKLV�QDWLRQ�

7KDQN�\RX�DOO�IRU�EHLQJ�LQ�XQLW\�ZLWK�XV��,I�WKH\�FUHDWH�JOREDO�SROLWLFV��ZH�
ZLOO� FUHDWH� D� JOREDO� VWUXJJOH�� 7KDQN� \RX� IRU� \RXU� OLEHUDWLQJ� VXSSRUW���
7KDQNV� WR� \RX�� RXU� 6RÀ�� WKDQNV� WR� WKH� DQDUFK\� WKDW� IUHHV� XV� HYHU\�
PRPHQW���

$OO�H\HV�DUH�RQ�\RX�

,�EHOLHYH�ZH�QHHG�WR�RUJDQL]H�RXU�LGHDV��OLNH�HYHU\WKLQJ���

:H�DOO�EHORQJ���&LDR

��
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)HUFKR��0DUFK���WK�������

,� FDQQRW� ÀQG�P\VHOI� LQ� WKH� LQFHVVDQW� URXWLQH� RI� FDOP� GD\V�� ,� DP� QRW�
VDWLVÀHG�DW�DOO�ZLWK�WKH�WDVN�RI�WKH�UROO�FDOO��RI�ZHDULQJ�D�XQLIRUP��EXW�,�
XQGHUVWDQG�WKDW�LW�LV�WKH�RQO\�ZD\�WR�PDNH�FRQWDFW�DQG�WR�VRZ�D�VHHG��
DOWKRXJK�LW�PD\�QHYHU�JHUPLQDWH��DOWKRXJK�SHUKDSV�,�ZLOO�QHYHU�KDYH�WKH�
RSSRUWXQLW\�WR�WDVWH�WKH�IUXLW�RI�LWV�OHDYHV�

2Q�WKH�RWKHU�KDQG��O\LQJ�LV�DOLHQDWLQJ��ZH�OLYH�KDOIZD\�DQG�DOWKRXJK�VRPH�
FRPUDGHV�FODLP�WR�NQRZ�WKH�RULJLQ�RI�WKH�OLH�WKH\�GR�QRW�UHDOO\�FRQYLQFH�
PH�ZKHQ�,�KHDU�WKHLU�UXPRUV��WKHLU�UHSWLOHV�EORRPLQJ�DW�WKH�VLJKW�RI�FDVK��
RI�K\SRFULV\�� ,�P\VHOI�DP�VXUSULVHG� WR�KDYH�REVHVVLYH�EHKDYLRUV�DQG� ,�
MXVWLI\�P\VHOI�LQ�RUGHU�WR�XVH�WKHP���

7KHUH�LV�DQ�HQHP\�LQVLGH�P\�ERG\�ZLWK�ZKRP�,�GDLO\�ÀJKW�D�EDWWOH��LW�WULHV�
WR�DQQLKLODWH�PH��WR�EXU\�P\�IUHHGRP��LW�LV�D�EHJRWWHQ�IDVFLVW��LQFXEDWHG�
OLNH�D�VQDNH�HJJ���LQ�WKH�GLP�OLJKW�RI�WKH�PLQG��VRPHWLPHV�LW�ZKLVSHUV�WR�
PH�ZKLOH�,�VOHHS�EHFDXVH�LW�NQRZV�WKDW��OLNH�HYHU\RQH��,�DP�VXVFHSWLEOH�RI�
IDOOLQJ�IRU�LWV�OLHV��IRU�LWV�PLUDJHV�

:ULWLQJ�IURP�SULVRQ�LV�WKH�RQO\�ZLQGRZ�RI�FRPPXQLFDWLRQ�

7KURXJKRXW�WKH�WLPH�GXULQJ�ZKLFK�,�KDYH�IRXQG�P\VHOI�D�SULVRQHU�RI�WKH�
VRFLDO�ZDU��,�KDYH�IRXQG�P\VHOI�ZLWK�YHU\�URXJK�DQG�GLYHUVH�H[SHULHQFHV�RI�
VWUXJJOH�DQG�UHVLVWDQFH�WKDW��XS�XQWLO�WR�WKLV�PRPHQW��,�LJQRUHG�DQG�HYHQ�
KDG�WKH�QHUYH�WR�GHVSLVH�DQG�WR�XQGHUPLQH�E\�P\�DUURJDQFH�DQG�YDQLW\��
WKDW�ZLWKRXW�UHDOL]LQJ��GXULQJ�WKH�FRXUVH�RI�WKH�DFDGHPLF�DQG�WKHRUHWLFDO�
VWXG\�� ,� KDG� DFTXLUHG� TXHVWLRQV� WKDW� FRPSOHWHO\� YDQLVKHG� ZKHQ�
FRQIURQWHG�ZLWK�UHDOLW\���

0\�VHQVLWLYLW\�WR�P\�RSSUHVVHG�VLEOLQJV�ZDV�QHYHU�VR�VWURQJ�DV�WKH�PRPHQW�
,�UHDOL]HG�WKDW�WKH�EHDVW�ZDV�FOLQJLQJ�WR�WKH�GDUNHVW�FRUQHU�RI�PHUFDQWLOH�
DQG�FDSLWDOLVW�LQGLYLGXDOLVP��LQ�VLPSOH�LOOXVLRQ�DQG�LQ�WKH�GHQLDO�RI�WKH�
FROOHFWLYLW\�� DW� WKH� KDQGV� RI� WKH� W\UDQQ\� RI� HDFK� RI� WKH� WUDSSHG��
DPRUSKRXV�EHLQJV��LQ�WKH�ERQGDJH�RI�GHSHQGHQFLHV�DQG�DWWDFKPHQWV����

,�QHYHU�ORRNHG�ZLWK�PRUH�KDWH�DW�WKH�MDLOHU�WKDQ�ZKHQ�,�REVHUYHG�DQG�GLG�
QRW�VXIIHU�LQ�P\�RZQ�ÁHVK�WKH�KHDUWOHVV�EHDWLQJ�RI�D�SRRU�DQG�GHIHQVHOHVV�
PDQ��EHFDXVH�DW�OHDVW��LI�WKDW�EHDWLQJ�KDG�EHHQ�SHUSHWUDWHG�DJDLQVW�PH��,�
ZDV�IXOO\�DZDUH�WKDW�,�ZRXOG�GHIHQG�P\VHOI��,�KDYH�QR�PRUDO�LPSHGLPHQW�
WKDW�SUHYHQWV�PH�IURP�VWULNLQJ�WRR�

�� $QWKRORJ\�RI�SULVRQ�FKURQLFOHV� :LOG�DQG�&ULPLQDO



%XW�WKDW�VLQJXODU�SHUVRQ�ZDV�QRW�DZDUH�RI�KLV�YLWDO�VWUHQJWK��ZKLFK�PDGH�
KLP�DQ�RSSRUWXQH�YLFWLP�WR�UHFHLYH�WKH�VFRUQ�DQG�ULGLFXOH�RI�D�V\VWHP�
H[DOWHG�E\�WKH�XVXUSDWLRQ�RI�WKH�ULJKW�WR�SXQLVK�

+DUG��0DUFK���WK�������
3ULVRQ�3RHP

7KH�ZDOOHG�FLW\�LV�LQ�FKDRV�
PDVWHUSLHFHV�RI�D�VLQLVWHU�W\UDQQ\�
ORVW�EHLQJV�RI�D�VLQLVWHU�V\PSKRQ\�
UHDOLW\�GLVJXLVHG�DV�FULPLQDO�MXVWLFH�
FKDLQV�WKHPVHOYHV�ZLOO�OLEHUDWH�WKH�XQLYHUVH�IURP�ZHDULQHVV
DOWKRXJK�QRW�LQ�SURVH�DQG�YHUVH�

0D\�WKHVH�ZRUGV�QRW�VHSDUDWH�WKH�SULVRQHUV�
WKH�PRWKHUV�DQG�WKH�FKLOGUHQ�FU\�WKHLU�UHWXUQ
GD\�DIWHU�GD\��WKH�VHFRQGV�DQG�\HDUV�FRXQW
\HDU�DIWHU�\HDU��WKH�PHORGLHV�GR�KDUP�
%XW�WKHUH�ZLOO�EH�QR�VDGQHVV��UDWKHU�D�UHWXUQ�WR�WKH�SDVW�

'R�QRW�WHOO�PH�WKDW�\RX�GLG�QRW�LQWXLW�LW�
'R�QRW�GHQ\�WKDW�\RX�GLG�QRW�GR�LW
WKH�IDXOW�UHGHHPV�XV��UHSUHVVHV�XV
IUHHGRP��ZLQJV�JDYH�WR�RXU�VSHFLHV���
DW�WKH�HQG�RI�WKH�URDG��GHVWLQ\�WKH�MDLOV
P\�GHVWLQ\�LV�ZLWK�WKHP��WKH�EHLJH�RQHV�RQ�WKH�SDWK���

7KDQNV�WR�HYHU\RQH�
)RU�WKH�LUUHYHUHQW�
)RU�WKH�PDUJLQDOL]HG
)RU�WKH�EUDLQOHVV
)RU�P\�DQDUFKLVWV�FRPUDGHV��EURWKHUV�
DQG�UHYROXWLRQDULHV�

:H�ZLOO�FRQWLQXH�DOZD\V
VWDQGLQJ��WKDQNV
IRU�\RXU�WLPH�DQG�\RXU�IULHQGVKLS
ZH�GR�QRW�PRYH�DZD\�IURP�UHDOLW\
WKLV�UHDOLW\
FRXOG�EH�GLIIHUHQW��DW�OHDVW�ZLWKRXW�SULVRQ��$�
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+DUG��$SULO���VW�������

:LWKLQ�WKH�FRQWH[W�RI�KDSSLQHVV��ZKLFK�KDSSLQHVV�FRPHV� LQWR�GHEDWH��
:KDW�UHDOO\�PDNHV�XV�KDSS\"�:KR�WHOOV�XV�ZKDW�RU�IRU�ZKDW�KDSSLQHVV�LV"��,W�
LV�LPSRUWDQW�WR�HPSKDVL]H�WKDW�KDSSLQHVV�LV�QRW�KHDOWK\��IRU�H[DPSOH��2QH�
SHUVRQ�OHDYHV�DQRWKHU�DQG�FDUULHV�RQ��KLV�LQWHQWLRQ�LV�WR�EH�KDSS\��IRU�
RWKHUV�LW�LV�D�PLVIRUWXQH��:K\�IROORZ�WKDW�KDSSLQHVV�LI�LW�PDNHV�RWKHUV��
WKRVH�FORVH�WR�XV��XQKDSS\"

,I�ZH�DOORZ�VRPHWKLQJ�XQWLO�LW�FDXVHV�XV�KDUP��VHFXULW\�LV�LQ�WKH�VLOHQFH�RI�
PHGLWDWLRQ��,�GR�QRW�GRXEW�WKH�KDSSLQHVV�RI�RWKHUV��,�GR�QRW�NQRZ�WKHLU�
VHFUHW�SDLQV�� � ,�GR�QRW�MXGJH�� ,� LQYROYH�P\VHOI� LQ�XQLW\�� ,W� LV�WUXH�WKDW�
PLVWDNHV�PDNH�XV�PRUH�KXPDQ��SHUIHFWLRQ�EHORQJV�WR�QDWXUH��QRW�WR�XV�

,�ZLOO�QHYHU�KRSH� WR�FDUU\�RXW�DQ�HPSW\� VWUXJJOH��RXU�KDSSLQHVV� LV� WR�
FRPEDW�LQHTXDOLW\��SRYHUW\�DQG�WKH�DEVXUG�GLVFULPLQDWLRQ�WKDW�SURGXFHV�
KXPDQ�SURÀW��WKDW�KDSSLQHVV�RI�ÀJKWLQJ�ZLOO�QRW�PDNH�PDQ\�XQKDSS\��RQ�
WKH� FRQWUDU\�� KRZHYHU�� PDQ\� ZLOO� EH� OLEHUDWHG�� +DSSLQHVV� ZRXOG� EH�
ÀJKWLQJ�IRU�WKH�FRPPRQ�JRRG��DFFHVV�WR�QHZ�WHFKQRORJLHV�VWUXFWXUHG�WR�
WDNH�DGYDQWDJH�RI�QDWXUH�DQG�VXVWDLQ�LW��DOVR�IRU�WKH�VSHFLHV��7R�ÀJKW�LQ�
IDYRU�RI�WKH�QHZ�JHQHUDWLRQV��LQ�IDYRU�RI�PRWKHUV��RI�FRPUDGHV��RI�PHQ��
RI�OHDUQLQJ�WR�VWUHQJWKHQ�RXU�XQLW\��,�KRSH�\RX�XQGHUVWDQG�PH��WR�FRQTXHU�
FRQTXHULQJ� RXUVHOYHV�� WKH� WUXH� UHEHOOLRQ� DW� WKH� HQG� RI� WKH� GD\� ZLOO�
WUDQVFHQG�XV�

:H�WUDQVFHQG�LQ�RXU�GDZQV��LQ�RXU�ORRNV��LQ�WKDW�RI�WKRVH�VDG�RQHV�WR�EODPH�
IRU�WKH�HGXFDWLRQ�RI�DWWDFKPHQW�

:H�GHIHDW�WKH�HJR��WKH�IDOVH�DXWRQRP\��\RX�DUH�VWURQJ��ZH�DUH�VWURQJ�

:H�DUH�QRW�DOO�KHUH��WKH�SULVRQHUV�DUH�PLVVLQJ�

)URP�WKH�SODFH�RI�IRUJHWIXOQHVV��,�WKDQN�LQ�DGYDQFH�6RÀ�DQG�/XQD�IRU�
WHDFKLQJ�XV�KRZ�WR�ZULWH�ZKDW�ZH�UHDOO\�IHHO��+DSSLQHVV�H[LVWV��EXW�ZH�
GR�QRW�DOO�NQRZ�KRZ�WR�FUHDWH�LW�DQG�QRW�DOO�RI�XV�FDQ�SUHVHUYH�LW�

7KDQN�\RX�IRU�PDNLQJ�PH�KDSS\�ZLWK�\RXU�FRPPHQWV��,�ZLOO�SXW�DOO�P\�
GHVLUH�LQWR�ZULWLQJ�DQG�EHLQJ�DZDUH�DQG�FRXUDJHRXV�

7KDQN�\RX�/XQLWD��
7KDQNV�WR�HYHU\RQH�
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Resolve and the self-organization of struggles are born 

within the backdrop of prison as the primary setting of 

capitalist civilization in the social reality of our times. 

Here, in the most fertile ground for revolt, where 

capital makes its subjects experience the misery of a 

fascist regime...

The following pages analyze everything from life under 

a suffocating police state, to the power of rebellion, 

and the resistance of the human spirit to oppression 

and totalitarianism...

In a certain way, this material is the result of constant 

efforts at the individual and collective reclamation 

of life, lived and shared in its own way so as to make 

resistance inside these walls possible. We primarily 

dedicate these words to those true and dependable 

compañerxs, who don’t know how to get to a new 

world but who have opted for self-organization 

without mediators or representatives.

Cimarrón Collective:

Francisco Bárcenas Castillo

Gerardo Ramírez Valenzuela

Luis Lázaro Urgell

Sinué Rafful

Hans Razo Álvarez

Compa Gato Punk

Compa Josh
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